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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

ARCL FETROCHEMICALS LIMITED

Report en the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of ARCL Petrochemicals Limited [(“the
Company™), which comprise the balance sheet as ar 3151 March 2024, the staternent of Profit and
Loss, the statement of cash flows and notes to the financial statements for the yedr ended on that
date including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Aet”} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
its Profit, and its cash flows for the year ended on that date.

Basis for Opinion

2

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics jssued by the Institute of
Chartered Accountants of India tgether with the cthical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics,

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Mher Information

4.

The Company*s Board of Directors is responsible for the other information. The other information
comprises the information included in the management report but does not include the financial
stalements and our auditor’s report thereon. The aforesaid documents are expected to be made
available 1o us after the date of this auditor’s report.

Chur opinion on the financial statements does not cover the other information and we do not EXPIESS
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility iz to read the other
information when it becomes available and, in doing g0, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the aforesaid documents, if we conclude that ther is & mater kg ment
therein, we sre raquired fo cosmuunivate the matters to those chargod with gowe mﬂ. ,
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Responsibility of Management for Financial Statlements

8. The Company’s Board of Dircciors s responsible for the matters stated in section 134(5) of the
Companies Aet, 2013 (“the Act”) with respect 1o the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frands and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance af
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

9. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicable, matters related 1o Eoing concern
and using the going concern basis of accounting unless management either ntends 1o liquidate the
Company or to cease operations, or has no realistic aliernative but to do so.

10.  The Board of Directors are also responsible for oversceing the company”’s financial reporting
PrOCess,

Auditor's Responsibility for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to traud or error, and to issue an auditor's report
that includes our opinion. Reasonable asturance is 4 high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error end are considered material if, individually or in
the aggrepate, they could reasonably be expected to influence the economic decisions of users
taken on the hasis of these financial stateinenis,

12, As pant of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from frand is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresantations, or the overrids
of intemal control,

* Obtained an understanding of internal control relevant 1o the audit in order 1o design aodit
procedures that are appropriate in the circumstances but mot for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place_and the
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operating elToctiveness of such controls, {&,ﬁ' ;
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s usa of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o evenis or
conditions that may cast significant doubt on the Company’s ability 1o continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, il such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repor. However, future events or conditions may cause the Company to céase to continue
a8 @ poing concern.

Evaluste the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii)
to evaluate the effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requiremenis

14.

15.

As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”) issucd by the Central
Government of India in terms of sub -section (11) of section 143 of the Act, we give in the
Annexure-B, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

{2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those boaks.

{c} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Acsounts) Rules,
20104,

{e) On the basis of the writlen representations received from the directors as on 31" March, 2024
taken on record by the Board of Directors, none of the d:r:w:us is disqu:hﬁ-ad as on 317




(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer 1o our separate report in
“Annexure — A",

{g) With respect to the other matiers 1o be included in the Auditor’s Report in accordance with the
requirements of section [97(16) of the Act, as amended:
The Company incurred net profit during the year, Directors® paid salary of Rs. 75000.00,
{Previous year Rs. 75000.00)

(h) With respect to the other matters 1o be included in the Auditor's Report in accordance with
Rule |1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best aof
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financizl position in its
financial statements.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

c.. There were no amounts which were required to be transferred to the Investor Education
and Frotection Fund by the Company.

d. {i) The Management has represented that, 1o the best of its knowledge and belief, no funds
{which are material cither individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatseever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate
Beneficiaries;

{ii)The Management has represented, that, 10 the best of its knowledge and belief, no funds
{which arc material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Bencficiaries:

(iii)Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has cansed us to believe that the
representations under sub-clanse (i) and (i) of Rule 1 He), as provided Undar{i) and (i}
above, contain any material misstatement, r"*.-* e D
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¢. (a) The Company has neither proposed any dividend in the Previous year or in the current
year nor paid any interim dividend during the vear,

f. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
{edit log) Facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come gcross any instance of audit trail feature being tampered with.

Far, B. Chatterjee & Co.

)

Place: Kolkata ‘ ; ; E .;-:I Proprietor
Drate; l]'E'thm'I, 224 “-., S R S oMembership Mo 12428

e UDIN: 24012428BKDHXR6123



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF MESSRS, ARCL FETROCHEMICALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

To the Members of ARCL PETROCHEMICALS LIMITED

We have audited the internal financial controls ever financial reporting of ARCL Petrochemicals Limited
(“the Company™) as of 31*March, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting eriteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial controk
that were operating effectively for ensuring the orderly and efficient conduct of its business, ncfuding
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of relishle
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Chur responsibility is o express an opinion on the Company™s internal financial controls over financial
reparting based on our audit. We condueted our audit in accordance with the Guidance Motz on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
as specified under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal Financial Controls, both applicable to an audit of Intemal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and il
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit cvidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a maserial weakness exists. and testing and evaluating the
design and operating effectivencss of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether dee to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system aver financial reporting. AT
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control aver financial reporting is a process designed to provide reasonable
assurande regarding the reliability of financial reporting and the preparation of financial staternents for
external purposes in accordance with generally accepted accousting principles. A company’s internal
tinancial control over financial reporting includes those policies and procedures that (1) pertzin 1o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2} provide reasonable assurance that transactions are recorded as
Necessary to permit preparation of financial statements in accordance with generally accepred accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable ASsUrance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assels that could have a material effect on the financial stalements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inberent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal fnancial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate becavse of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note an
Audit of Internal Financial Controls Over Financil Reporting issued by the Institute of Charered
Accountants of India.

Place: 10, Old Post Office Street For, B. Chatterjee & Co
Kolkata — 700 00| (Chartered Accountants)
S \
Dated: 08™ April, 2024 'r | |+ i
AN e Proprietors
Gy P, M. No. — 012428

"1 UDIN: 24012428 BKDHXR6123




ARCL PETROCHEMICALS LIMITED
ANNEXTURE - 8

(Refarred to our report of even date F.Y, 2023 - 24)

{i} {2) The Company's cnly asset is [and, for which the Cemgany maintained preper records showing
full particulars including quantative detais and stuation of the kand

(@) The Company has been maintalned proper records showing full particutars of inflangiable assets

(B} The land has been phycially verified by the management during the year and no material discrepencies
have been found between Book records and actual In our oginion the freqquancy of varification |s
reasonable.

(2] According to the information and explanation given to us and the recards of the company exarmined
by 5. the company does not heve any ather immaovabie proparties,

id) Accarding to the infermation and explanations given to us and the records of the company examined
by us, the company does not revalued land during Che yaar.

(e} According to the information and explanation given to us no proceading have been (niiated during the
year of are panding against the company as at 315t March, 2024 for holding any benami property
under the benami transactions (prehibition) Act, 1888 (as amended in 2016) and rules made theraunder,

{8} {a) The company does not have any Inventory at the year and and hence reporting under this clausa is
not applicable.

(b) According to the informatien and explanations given to us and the records of the company examined
by us, the company has not bormowed working capital leans from sny bank during the yvear and hence
reparting under this clavsa is not applicabla.

(i} The company has not granted any loans, secured or unsecured, o companies, firms, limited liability
pannership or other pariies covered In the registered maintained under Section 189 of the Act and
hence reporing under this clause is not applicable. The Company received Rs. 12500000.00 against
proposed commitrent of sale of Fixed Asset

(¥} According to the Infarmation and explanation given to us and the records of the company examined
by us, the company has not madz any investment, advanced any loan, given any gurantes or provided
any securities 1o others and hence reporting under this ciause is not appiicable

(v}  The company has not accepted any deposit or amounts which are desmad to be depasits within the
meaning of Section 73 to 758 of the Act and the rulas framed there under, Further, no orders have
bean passed by Company law Beard or National Company Law Tribunal or Resarve Bank of India or
any court or &ny other Tribunal which could iImpact the Gompany,

(vl Tha Central Gevernmant of India has not prescribed maintenance of cost records under sub-section{1)
of Section 140 of the Act for any of the products of the Company.

(vi {a) According to the information and explanation given to us and the records of the company examned
by U, in our opinion, the company is ganerally regular in depositing the undisputed statutory dues
including provident fund, income-tax, goods and service tax, duty of customs, cess and any other
statutory dues, &5 applicable, with the appropriate autharities.

(BYAccording to the information and explanation given te us, and the records of the company examined by
us, there is ne dues of customs, central sales tax, servica tax, entry lax, income tex, geods and
sanvice tax and value added tax as st 318! March, 2024,

(viil) There ware no transactions relating to previously unrecorded income that have been suenderad of
disclosed es income during the year in the tax assessmants under te Income-Tax Act, 1961
(43 of 1961).

{ix [a) According 1o the records of the company examined by us, and the information and exaplanations given
to us, the company has nd loan or borrowings from Banks end financial institution,

{b} The Company has not been declared wilful defaudter by any Bank or financial institution or govemment
ar any government authority.

{c] The Company has not taken any term loan during the year hence, reporting under this clauseisnot..
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applicable;
(d) On an overall examination of the financial statements of the Company, funds ralsed on short-term

basis have, prima facie, not been used dwing the year for long-term purposes by thie Company.

(e} The Company does nal have any subsidiary, associate or joint venture hence reporting under clauss
3(ix)(e) and (M) is nol applicable,

(%) (@) The Company has not raised moneys by way of initial public offer or further public offer {including dabt
ngiruments} during the year and hence reporting under this clause Is not applicable,

(b} During the year, the company has not mada any preferential allotment or private placemant of shares
or convertible debertures (fully or partly or opionally) and hence reporting under this Hauses is not
applicable.

{xi (&) During the course of our examination of the boocks and records of the company, camied out In
accordance with the ganerally accepted auditing practices In India, and according to the information
and explanations given to us, we have neither come across any Instance of fraud on or by the Comparty,

naticed or reported during the year, nor have we been informed of such case by the management.

{5) No report under the sub-section (12) of section 143 of the companies act has been filed in Farm ADT -4
88 prescribed uncer rule 13 of Companies (Audit and Auditars] rules, 2014 with the Central Government,
during he year and upto the date of this report,

(c] Accarding to the information and explanations given to us and the records of the Company examined
by us, the Company has not recelved any complains from any whistie-biower duning the year (and upto
the date of this report) and hence reporting under the clause is not applicable,

(xii} The Company is not a Nidhi Company and hence reporting under this clause is not applicable,

(aali} Aecording to the information and explanaticns given to us and the recards of the Company examinad
by us, the Company has complied with the requirements of seclions 188 of the Act with respact 1o the
fransaciions wilh the related paries. The provizions of Section 177 of the scf are not applicable to the
COmpany.

( (@) In our opénion the company has an adequate intemal audit system commensurate with tha size and
the nature of its business, The Company has no farmal infemal audit

{2} In our opinion, during the year the Company has not entersd into any non-cash transactions with its
dreclors or persons connected with its directors and hence provisions of Saction 192 of the Companies
Act, 2013 are not applicable to the Company.

{3 (8} In our opinéon, the company is not required to be registered undar section 45 - |A of the Reserve Bank

& (cof India Act, 1934. Hence, raporting under clause 30xvi) (a) and (b} and {c] is not applicable.

{wwil} The Company eamed profit during the year and nat loss during the pravious year,

{eviil) Thers has been no resignation of the stalutory auditors of the Company durning the year.

(xix) On the basis of the financial ratics, ageing and expected realisation of financlal asssts and
paymant of financial kabilities, the management intends o continue the cperations of the Company
and accordingly the financial statements have been prepared as a going concermn basis.

(xx) According to information and exaplanation given to us and records of the Company axamined by us,
peovisions of Sec 135(5) of the Companie’s Act 2013 is not applicable to Compary.

{xxi) The Company is a subsidary of ARCL Organics Limited.

Flace : 10, Old Past Office Siresl For, B, Chaltejes & Co
Kolkata - 700 001 T

Dated : D8th April, 2024 yo f
' NO. - 012428

© UDIN: 240124 28BKDHXRE123




ARCL Petrochemicals Limited

Bodge Budpe Trunk Road. Mabestsla, Kolkata WH. 700041 IV
CIN: R4 WH2OSPLE | 25840
BALANCE SHEET AS AT JIS5T MARCH, 2024 [Re. Amount in "Hs")

Mote Asat 315t March As at 315t March

Particulars
Ha, 1014 1023

I EQUITY AND LIABILITIES

1 Sharehoiders’ funds
(a) Share 2 19,43, 440,00 19,43, 440,00
(k) Ressrves and surplis 3 7.0, 700 (1,43,867.00)

1 HNon-ourrent labklities
(&) Lang-term borrowings . =
(b} Long-term provisions . -
ic) Deferred Tax Liabilitbes (Mot) [ 5

3 Current Habilities
(&} Short-Lerm borrowings . -
by Trade paysbles
- Dues of micro enterprises and small enterprises; and 2 E
- Dues other than micre enterprises and small enterprises ' -
{€) Other current Labiiiies 4 1,28,27 100,00 1,18,15,100.00
{d) Short-tenm provisions 5 1,76,815.32 3B, 01600

TOTAL 1.58.49,302.31 1,36,52,689.00

L ASSETS

Hon-current assets

1 (a} Property, Plant & Equipment & 14,43,431.00 14,43,433,.00
(b} Intargible assets - .
(€] Hon Current Irvestments =
g} Deferred tax suets (net) .
2]  Long-tenm [oans and advances .

1 Current sssets
(@)} Inventosigs : s
o) Trade receivables i 3,16,392.00 3,34, 0.0
(c)  Cash and Bank Balance B 1,37,04,237.00 1,16,73,911,00
{d § Smort-term loans and advances i ;
(&} Other current assets 9 3,85, 240,00 2,01,249.00

TOTAL 1,58,4%, 30200 1,36,52,689.00
u 9

The Accompanying Notes are integral part of Financial Statemaents 1-43
A5 per pur Report of oven date attached

In terms of sur report of even daie. For and on behall of the Board of Directors of
For B.Chatierjer & Lo

Chartered Acenuntanis

FRM: 37 152K
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'-il. i .; Direcior] {Mrecior]
AN amannt S5 DIN- 06374732 DIN-0H2TTI5H
MLV B 2428 3 x; a__’:; ; Semnath Dey Sowrav Sarkar
il Y .
Place: Kolkata st

Diwte: 8eh April 2024




ARCL Petrochemicals Limited

Budge Budge Trusk Road, Mahestala, Kollata WE- 700141 IN
CIN: UZ4110WEZ0DSFLC 125850
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2024,
(Rs. Amount in "Rs")

Mote  Year ended 31ist Year ended 31st
e No. March 2024 March 2023
I. Revenue from operations 10 13,009,000, 00 762, 300,00
Ii. Otheer income 11 16,68, 185,00 =
Iil. Total Income (1 + ) 9,77,186.00 7,62, 300.00
I¥. Expenses:
Purchases of stock-in-trade
Change in nvenbories of Stock-in-Trade - -
Employes benefits expense 12 13,04,005.50 768, 000,00
Finance Cost 13 BAT.18 B08. 30
Depreciation and amortization expense - -
Other expenses 14 4,87 680,00 1,66,149.15
Total expenses 17,92,573.08 9,34,957 .45
¥ Profit before tax (1I-1V} 11,84,612.92 (1,72,657.45)
Wl Tax expense:
{1) Current tax 338,799,312
(2} Deferred tax .
{3 Income Tax in respect of earlier years -
(4} Mat Credit Entitlement %
3,38,799.32
VIl Profit /{Loss) for the Year (V - V1) B,45,813.60 (1,72 ,657.45)
Vil Earnings per equity share:
{1) Bask 6.10 {0.89)
{Z) Diluted 6,10 (089
The Accompanying Motes are integral part of Minancial 1-48

statements
As per our Report of even date attached

In terms of our report of even date.
For B.Chatterjee & Co.

Chartered Accopnianis

FRN-MOTLIZE
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Far ard on behall of the Beard of Hrectors of

Propricior 1

ML.N: 012418 L : ,’j) { Director) {Director)
Wyl DIN- 06374732 DIN-0§277358

Place: Kolkata el Samnath Dey Sourav Sarkar

Date: Bth April, 2024
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ARCL Fetrochemieals Limited
Meles on Financisl Staiemeni for ihe ended 3138 March, 34,
(Hs. Amount in "Rs")
2 Share Capital
As at 31at March 2024 A4 ak 315t March 1073
Humber ATt Hurmber Amaunt
futhoriped
Equity Shares of ¥ 10/- sach 00,000 0, 0, 000, 00 4,800,000 20,00, 000. 00
Frefererce shanss of ¥ 107- asch " . : :
Equity Sheres of T 100 each Tully pasd ug 154, Teg 15,43, 440,00 1.9, hde 19,483, 440,00
riference shares af € 10/- sach a = 2 A
& Total LS, | 15,43,440.00 LO434 | 19,43,440.00

1.1 Shares held by Pramotars

No. of shares ware held by Promators &s on 315t March'2003 & 315t MarcH 2024

Hame of Promator Mo. af Shares X & Change during the year
ARCL Organics Limited 1.5, 344 00 -

L Shares Issued/boughtback during the year:

Equity Shares Preference Shares |

EAeas ~ Humber At [ Nonber— oo
mﬁ?ﬁ . 194344 | 19,43,440.00
shares lssupd during the year i . = .
Shared Forfeiturne . i z 3
Shares bought back duing the
e z E : g
Sheres oulstending ar the end of 1,94, 344 19,43, 440,00 -
thi period

L3 The rights, preferences and restrictions attached to each dlass of shares including restrictions on the distributias of
Equity Shargs

The Company has oely one class of squity shares having a par volue of ¥ 10/- per share, Each sharsholde: b wrililled 16 GRe
vl pet share. Ihe Company declares and pans dividend in Inctinn rupees; however the company has not declared and paid
any dividend in the current vear a5 well as in the pravices year, The dividend proposed by the Bowrd of Direcors i wiyect
W e approval of sharehokders in the ensuing Annual Goneval Moeting, excopt inefim dividesd. In the event of Ikguidation
of the Compary, the holders of Bquity shares will be entitled to receive army of the remaining asets of the Company, ‘after
distribution of all prefemniial armounts, If &y, The ditrbution will be In proponien to the number of souity thases held iy

the sharshalder.
L4 Details of each shareholder antm 5% shares :=
Mame of Sharekalder * A5 at 11s8 March 2024 &8 at 315t March 2073
| Mo, of Shares ¥of Holding | Mo, of Shares held % of Holding
£ | . held

ARCL Organics Limited P e T 100 1,74, 44 100
AT & ey [ - 0%
[ I I :I D!\f i
1 T Y | - 7
NAs Toug sy - o ]

Wisaneeni”




ARCL Petrochemicals Limited

Notes on Financial Statement for the year ended 31si Ma
(Rs. Amount in "Rs")
———

3

. rt_l-.,lﬂlil_
— — tﬁt—t_
Reserves and Surplus
As at 3ist March As at 315t March
R nd lus 2024 2023
Amount Amount
Surplus in Statement of Profit and Loss
Surplus in Statement of Profit and Loss from Previous
Year =1,43.867.00 28. 790,28
Profit for the Year B45813.60 -1,72.657.45
Surplus in Statement of Profit and Loss carried to
Balance sheet . 7,01,947.00 (1,43,867.00)|
"Secured againgk..........ovee i,




ARCL Petrochemicals Limited

Notes on Floancial Statcment for :h_eE;r ended 31st March, 2024,

~ (Rs. Amount in "Rs")
_ _——————————

4

Other Current Liabflities

As at 315t March 2024

Az at 315t March 2023

Farticul
e Amount Amount
{a) Interest accrued and due on
Barrowings ¥
(b Interast accrusd snd not dus on
borrowings
(c} Other payables
- Deposit Refundable to Bldders® . :
‘Employee Benefits Payable 75, 000,00 £3,000000
-Statutory Dues E 2
-hutit Fee Payable 7.500.00 7.500.00
Advance from Customers 1,25,00,000.00 1,15,00,.000,00
-Expenses Payable 1,69, 600,00 1,69, 600.00
|Director Fea Payabile 75,000.00 75,000.00
Total 1,18.27,100.00 1,18,15,100.00 |

Short Term Provisions

Particutars As ak 31zt March 1024 A8 &t 315t March 2023
Amount Amount
Pravision for Tax
Gratutty = :
WIS TaN e 3,76,438.32 37,639.00
C3T3% 377.00 377.00
e 2 . - —LI;\-:.:_\.::}‘
Total TS Ny 3,76,8195,32 38,016,00
TR,




LR, Parraifieminili Limiind
Habei i Flnaichal SLatement for the year snded 3o barch, 3084,

A5, Ameasnt W "R
Bole Ho &
Fropamy, Plest & Dguipsdnl
T Grom Casmying Yok Acvumuizisg Degreclarion ot Carrying Valus
it | el B003[  Aesitisas Dlijisal! | dood Tht Sarch | duak | Ageil, | Dupracisties | Dispssall | fom 31 | fa al 370 Mavcs L
sring Wha Faar | Desbuctiaa b4 a3 wharge dor e | Deductiors | March B34 B33 T, DL
» Fatisaiiair ear EatiraTmel
it lng Lhar durlag e
Waar Famr
derouint Anaure il Amzart Azt drcara A | il =] Aot
h:’( 1, 40,431 . 43,413 . , . HALATY Wanam
i M iy E 5 g i R z ;
Mrioe Wehicls - Careral " = S "'-.hb_ =
Iﬁ 144,411 ' 14, 43,411 = i - 3 T4, 43,411 AL




ARCL Peirodeemicals Limiged
Moies on Finsnclal Seatement for e pear ended 30w Manch, 2024,

(Fs, dmount in "25")

Trade Recefvables (Aging Schedule)
Dutstanding as st 315t March 2028 from due date of paymant
Particulars e
. s han 6 Mosths | Mongha-Eresr 12 Years BITean | Memihand b
Uindispaniad Trade Receivables- Considered . 5 =
Lioiuds
Urcltiguted Trade Recetvables: Considened Dousafl . .
Trade Rocelvables- Comidered Goods 5 - s 2
sputed Trade Recsivakies- Corsicdered Doutitiul . : : .
FBLC Carriery Pot Lid 1,87, 941,00 1,57, 14.00
ARCL Organics Lad 1,29, 750.00 1,29.250.00
LLiwcs; Propvivion for doebefal debds 3 " 4 - |
Fortal 1,0%,050.00 i 187,142, 00 316, 300.00
DOutstanding as at 35t March 3023 fram dus date of payment
Particulars
Lawi han § Mosihs | 6 Acebs 2 12 Feam 11 Years M - b
Undispuged Trads Receivables- Considersd - - '
Lol
Ursdisputed Trade Receisalie- Conidened Doubtful -
Dinpited Trade Recefvables. Conikdinad Goods =
Dispui{ed Trade Receivables- Conidersd Dokl -
PEC Carriors Pt Lid = . 1.87, 141,00 1,47, 142.00
ARLL Onganics Lid 146,954 00 1.4, 554,00
iLema:Provizion for dousdd ul debis 2 :
Tatal 1,46, 954 00 F 3 1,57 14000




ARCL Petrochemicals Limited
Notes on Financlal Statement for the year ended 31st March, 2024,

{Rs. Amount In "Rs")

B Cash and Bank Balance

B. Otfver Bank Balence

Fixed deposits

As at 3ist March | As at 31st March
Particulars 2024 2023
Amount Amount
A, Cash & Cash Equivalents
a. Balances with banks 13667 A57.77 1,16.27,752 85
b. Cash on hand 36,950 +64,158.50

[

1,37,04,137.00

1,16, 73,911.00

2 Dther Current Assets

As at 315t March | As at 315t March
Particulars 2024 2023
Amount Amount

Mat Credit 2010-11 11,338,118 11,338.03
TS (11-12) 13, 800,00 13, 800,00
Tibrawala Luharuka & Associates - 3,371,000
TDS Receivable 1.60.102.00 1,72,740.00

last ey : .
Total "3,85,240.00 2,01,249.00

1




ARCL Petrochemicals Limited

Motes on Financial Statement for the year ended 315t March, 2024.
{Rs. Amount in "Rs")

10

11

12

Revenue From Operation

For year ended 31st For Year ended 31st
Amount Amount
[5ale of Extra Services 13,09,000.00 7,62,300.00
Total 13,09,000.00 7,62,300.00
Other Income
For year ended 31st For Year ended 31st
Particulars March 1024 March 2023
Armaunt Armaunt
Sundry Balance W/ off
Exchange Difference - -
Interest Received 156,68,186.00 -
IFnrelin Exchange Fluctuation i
| Total 16,68,186.00 -
= —— 1
Employee Benefits Expense
For year ended 315t For Year ended 31st
S i March 2024 March 2023
Amount Amount
(a) Salaries, incentives and Gratuity 12,29,005.90 &,93,000.00
(b} Director's Remuneration 75,000.00 75,000.00
{¢) Contributions to provident fund and other funds h
{d}) Staff welfare expenses = .
Total £ 13,04,005.90 7,68,000.00




ARCL Petrochemicals Limited
Notes on Financlal Statement for the year ended 31st March, 2024.
{Rs. Amount in "Rs")

13 Finance Costs

For year ended 31st | For Year ended 31st
Particulars March 2024 March 2023
Amaount Amount

Bank Charges B87.18 BORB. 10

Total BE8T.18 806,30

14  Other Expenses
For year ended 315t | For Year ended 315t
March 2024 March 2023
Particulars
Amount Amount

Audit Feps 7,500.00 7,500.00
Fillimg Faes 5,000,00 3,400.00
General & Miscellanous Office Expenses
Printing & Stationery
Professional Fees 2.500.00 6,000.00
Rates & Taxas 8,930.00 1,49,249.15
Irterest Paid - .
Tetephone Expenses
Travelling & Canveyance 2,06,250.00
Fooding Expenses 2,56,500.00
Security Service Charges

Total 4,87,680.00 1,66,149.15
a. Payment to Auditons
Audit Fees
Tax Audit Fees 1 - =




ARCL Petrochemicals Limited

Cash Flow Statemant for the yoar ended 31st March, 2024

For the year Forthe year ended 3132027 |
Amount AUt Emount Emount
|E!m Flow !Em B!‘E]“H ﬂm
Met prefitiioss) baforo Tax and Exira - 11,84 613 (1,72.657]
Qrdinary #ams -
Adjusiments for ;
tﬂemwmnn =
Intereal recemed - -
Imtarast Paid - .
Cwvidand Received . -
Writien off invastments - -
Lass on sale of Fixed Assets -
Cparating profit befora warking 11,84 513 {1,72.857)
cagdial changes
L Adjustmerts for:
Increase’ (Decresse| in Lisbilifes and Fravisions 13.50,709,32 87,15 500
HHWF Decrease in Inventaries -
(ncraasa ) Decraase in Trade Receivables and :
{IncreaseDecheasa In Loans & Advancas {168 287.00) 19,42 280
11.84 512 116,67 TA0
Cash Genarated from cperating activities i 1148519
Direct Taxas Paid {3.38.7599)
!mumusuumnpu:mﬂammw -, 1,885,123 |
S — ———
Capital Werk in Prograss -
Purchass of Fied Aspedy
Sale of Imvestrant 5
Sale of Fixed Assals - -
Dividend Resaived .
Interast receivag - 5
MNal Cash FHowsan IWESLNG actvIiEs [H) - =
—— . — —————— —
Proceeds from/ [Repayment af} Bomoaing
Interest paid - -
Loans advamnoed -
Mot Cash used In Nnancing activities [ ) =
Netincrease In Cash and Cash e ——
Uivalanis (A+E+C) |_—1imr3=r 1,455,123 1
————— |
Cash & Cash equivalents at beginning of pariced 1,16,73,811 1,68, 785
Add: Acquired pursuant to the Scheme ot =
1,18,73,011 1,8 789
1,37 .04 257 1,18 73,8114
m.wmgﬁ_ :1,113!@

For and an behaif of the Board

Somnath Day  Sowrav Sarkar
DIN- 06374732 DIN-OB277358
DIRECTOR DIRECTOR




ACCOUNTING POLICIES
Note —14
ARCL PETROCHEMICALS LIMITED.

Significant accounting policies and notes on accounts forming part of the Balance Sheet as at 31® March,
2024 and the Statement of Profit & Loss for the vear ended on that date,

A TG NTING Hu
1. Ba CCOUNTT

The financial statements are prepared under the historical cost convention basis, in accordance with the
generally accepted accounting principles in India. The applicable Accounting Standards notified under the
Compenies Act, read with the general circular 15/2013 dated 13* September, 2013 of the Ministry of
Corporate affairs in respect of section 133 of the Companies Act, 2013 (to the extent notified) have heen
followed in preparation of these financial statements.

2, BRECOGNITION OF INCOME AND REVENUE
a) The company income consists of sale of service,

3 Fixed Assets:-Land shown at cost,
4, In the opinion of the management, current and non-current assets have o value on realization in the
ardinary course of business of at least equal to the amount at which they are stated in the sccounts.

Note -1
NOTES ON ACCOUNT
I. As per records available with the company none of the vendors are registered under Micro, small
and medium company development Act, 2006, Consequently to this, there are no amounts payable
to micro or small company under the micro small and medium Enterprises Development Act, 2006,
(Previous year — NIL)
2. The company is a subsidiary Company of ARCL Organics Limited.
3. Accounting Ratios:-

31.03.2024 31032023
1. Current Ratio (Current Assets/Current Liabilities) 1.08 0.98
2. Debt Equity Ratio (Total LiabilitiesTotal Equity) 4.99 6.59
3, Returm on Equity (PAT/Average total Equity) 038 0.10
4. Net Profit Ratio (Net ProfitTotal Revenuc) (.40 0.23
5. Return on Capital Employed (EBIT/Average Capital Employed) 0,53 -0.09
. Retum of Investment (Net Profit'Cost of Investment) 0.45 850




; EECHINABLE AS O 3fut WARDH, 2034
TLisLanding &3 8l 3131 Aarch TU24 1T 0m SU dabs of payment

Fmrticulss
Lowithan 1¥ear | 1-1%ears | 23 Yeuwn | MOTiNaRD Tatal

Waarn
{1 hanaRcL | . - - 3 2
. : . B
3] TS Rsostiva b} 3,00 . 1,57, 14 12,850 =1

A IPretminary B . 3 s
F ‘IEIEIP-M o = :
Tured Lo we - 1,857,104 LN 1530

Bistabanding a5 af 132 March 3013 Trom due Sale of faymen]

Fartiouslars
Lesthan 1 Year |  1-2 Yearn -2 Faary | HereHan) Total

Tan,
T Iean[ARCL} - - . : =
1t Credht ] : .18 =l
(BTIrs{ Receatile| : . i, 72,40 3, B0} L
HiPreliminary .
L : 2,8 L
- - - | AMom TRTF | g,01,248

TRADE RECEIVABLE A5 OM 3151 MARCH, 2024
Ehutitanding as #t 15T Manck DO+ from fur dabe of geyment

Particulars = ]
s thal 1 Finar -3 Fasr 3.3 Vaary | 00 than 3 Testal

Yoary

I Covienn : = T - e
| ABCY Cepaniey 119250 - Rt
Yo LB = 1487, 142 1 3,46,19]

BNENE &5 E 31l march 3523 from due debe of papminl

Particulass
Lessthan | Woar | 1-iTears | 23 Years | MOTAthan3 ..

Ywwry

{1|PEC Cariery + ] 1,87 840 [ 1,853

{1} NSOl Orpamics 1,40 1.45.454

. Teiul 1,586,054 - 1,87, a1 > 1,34098

FAYASLE 313t MARCH, 2024
d O aniing as ol 5130 March T004 from GuF dace of Sy
gl Mara then 3 Total

L5y s | Wikar
Tas -3 Toart 11 Yaard
Tutstanding as af 315 March 1003 om e date of pyment
Perticulurs
Lows ghan f Year | 1R Vews | 28 veary | HOTETHERD Tetal
L]
Teital 2 r . - .
F1st MARCH
Betalanding sy at 315 Harch D004 from tue dabe of papment
Particulars
Less han 1 Year | f@Yean | 140 Years J"ﬂ?:llllf-!- Tekal
TPMRT Dirgant” - : :
IEEMM% 1400, 000 0,000 | IR0 L, 400
Totsl 10,0000 | 96,%0,000 | n.30.000 | om0
Duistanding & AL 3131 March 2013 from dum G408 of payment
Pasticilars
Lims than | Yaar 1-2 Yaurs T Yaues | POTRUhan 3 Totad
I Yeary
{2 RCL Organk
(3580 Peramhree fome LL ohs000 | 18,5000
L Tetd 650,000 | o0 m0 000 :
. Pliase 140, O ["ost Oifbce Sereet y. Bkt .;'
Kalkain . -..-.__..-'
¥ I-'
a Dlated: 09th Agril, 2024 . :
'| I- - 87, ']
'\-\. g 'r'ru

-
{ i
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