INDEPENDENT AUDITOR'S REFORT
TO THE MEMBERS OF

ALLIED MARITIME & INFRA ENGINEERING PRIVATE LIMITED

Report on the Audit of the Financial Statemcnts

O pinion

1.

We have audited the accompanying financial staements of Allied Maritime & Infra Engineering
Private Limited (“the Company”), which comprise the balance sheet as at 31st March 2024, the
statement of Profit and Loss, the statement of cash flows and notes to the financial statements for
the year ended on that date including a summary of significant accounting policics and other
explanatory information.

In our apinion and to the best of our information and according to the explanations given 10 us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
its Profit, and its cash flows for the year ended on that date.

Basis for Opinion

2

We condected our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standands are further described in the
Anditor’s Responsibilities for the Audit of the Financial Sitements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Aceountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the management report but does not include the financial
statements and our auditar’s report thereon. The aforesaid documents are expected to be made

available to us after the date of this auditor’s report.

Chur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
: Farmation when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.
When we read the aforesaid documents, if we conclude that there is a material. misstaterient s,
therein, we are required to communicate the matters to those charged with gwcm%:ﬁ" - EA T e




Responsibility of Management for Finanelal Statements

10

The Company®s Board of Directors is respansible for the matiers stated in section 134(3) of the
Companies Act, 20013 {“the Act™) with respect to the preporation of these financial statements that
give a true and fair view of the financial position, financial performance and cash Mows of the
Company in necordance with the nccounting principles generally acceped in India, including the
necounting Standards specified wnder scetion 133 of the Act. This responsibility also includes
maintenance of adequate nccounting records In nccordnnee with the provisions of the Act for
safeguarding of the nssets of the Company and for preventing and detecting frauds and ather
irregularitics; sclection and application of appropriate sccourting policics; making judgments and
cstimates that are reasonnble and prudent; and design, implementation and maintenance of
adequate internal financinl controls, that were operating effectively for ensuring the accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or crror,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue a5 a going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either Intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial rcporting
process.

% Aunditor's Responsibility for the Audit of the Financial Statements

11.

12.

Qur objectives are 1o obtain reasonable assurance about whether the financial statements a5 a whole
are free from material missiatement, whether due to fraud or ermor, and to tssue an suditor”s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will abways detect o material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregaie, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements,

As part of an audit in accordance with BAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstalement of the finoncinl statements, whether due 1o
fraud or error, design and perform oudit procedures responsive 10 those risks, and obfain audit
evidence that is suflicient and approprinte to provide n bosis for our opinion. The risk of not
detecting & material misstatement resulting from Fraud is higher thon for one resulting from error,
as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the override
of internal control,

Obtained an understanding of internal control relevant 10 the audit in order o design audit
procedures that are approprinte in the clreumsinnces but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such eontrols. -:-'-'-.E-JT?}‘
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13.

Evalunte the approprinteness of accounting policies used and the reasanablencss of accounting
estimates and related diselosures made by management.

Conclude on the approprintencss of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doulit on the Company's ability to continue as a going concem.
1M we conclude tha o materin] uncertainty exists, we are required to draw attention in our auditor’s
report 1o the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 1o cantinue
ns A gEoing Concom.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
apprepate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of eur work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

14.

15.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issusd by the Central
Government of India in terms of sub —section (11) of section 143 of the Act, we give in the
Annexure-B, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{¢) The Balance Sheet, the Stalement of Prafil and Loss nnd the Cash Flow Stotement dealt with
by this report are in agreement with the books of necount.

(d) In our opinion, {he aforesaid financinl statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014.

(e) On the basis of the written representations received from the directors as on 31° March, 2024
taken on record by the Board of Directors, none of the dircctors is.disqialifiedag on 317
March, 2024 from being appointed as a director in terms of Section Lﬁ‘g.p]’dﬁhﬁfz& ;
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(N With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectivencss of such controls, refer to our separate report in

“Annoxure — A",

(g) With respect to the other matters (o be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company incurred net profit during the year. Directors’ paid salary of Rs. S0000.00.
(Previous year Rs. SO000.00)

(h) With respect to the ofher matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according 1o the explanations given to us:

a. The Company has disclosed the impact of pending litigations en its Anancial position in its

financinl statements.

b. The Company did not have any long-term contracts including derivative contracts for

.

d

which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

() The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (gither from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermedizries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persens or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries™) or provide any puarantee, security or the like on behall of the Ultimate
Beneficiaries;

(1i)The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (*Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company ghall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iii)Based on the audil procedures that have been considered reasonable and appropriate in
the circumsiances, nothing has come 1o our notice that lias caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), n_sqmﬂg under (i) and (ii)
above, contain any material misstatement, et VLTINS
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€. (a) The Company has neliher proposed nny dividend In the Previous year or in the current

year nor paid any interim dividend during the yenr ns the Company,

Based on our examination which included test ehecks, the company has used nn accounting
software for maintaining its hooks of neeownt which has a feature of recording audit trail
(edit Jog) facility and the same hns opernted throughout the year for oll relevant
transactions recorded in the software. Furiher, during the course of our audit we did not
come across any instance of nudit tmil fenture being tnmpered with.

For, B. Chatterjee & Ca,

Place: kolkata

ool S Proprietor
Date: 08* April, 2024

i Membership No: 012428
< LSS DING 24012428BKDHX 08905
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REFORT OF EVEN DATE ON THE

FINANCIAL STATEMENTS OF MESSRS. ALLIED MARITIME & INFRA ENGINEERING PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

To the Members of ALLIED MARITIME, & INFRA ENGINEERING PRIVATE LIMITED

We have sudited the intemal financial controls over financial reporting of Allied Maritime & Infra
Engincering Private Limited (“the Company™) as of 31"March, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Tnternal Financial Controls

The company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
respansibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial informatian, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an aodit of
Internal Financial Controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. These Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal finaneial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures zelected

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We belicve that the audit evidence we have obtained is sufficient and appropriate to p
audit opinion on the internal financial controls system over financial reporting.

AP T
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Meaning of Internal Financial Controls Over Flannelal Reportlog

A Company’s internal financial control aver financinl reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in secordance with genernlly pccepted aceounting principles. A company’s intemal
““!ﬂﬂﬂ control over Minancial reporting includes those policies and procedures that (1) periain to the
maintenance of records that, in reasonable detail, accurntely and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recarded as
necessary to permit preparation of financial statements in neeordanes with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
reparding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
aszets that could have a material effect on the Anancinl statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ermor
or fraud may cccur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in cenditions, or that the degree of
compliznce with the policies or procedures may deteriorate.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls system
over finzncial reporting and such internal financial controls ever financial reporting were operating
effectively as 2t March 31, 2024, based on the internal eonirol aver financial reperting eriteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intenal Financial Controls Owver Financial Reporting issued by the [nstitute of Chartered
Accountants of India.

Plzace: 10, Old Post Office Street Far, B, Chatterjee & Co
Falkata — 700 001 (Chartered Accountants)

. ot 1 2024 L Al ) Ga Chintlerjee)
Doated: 08™ April, ﬁ‘»\‘ HEsbs] .e."IT-:’ Proprietors
ity b M. No, - 012428
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ALLIED MARITIME & INFRA ENGINEERING PRIVATE LIMITED
ANNEXTURE -8

(Referred to cur report of even date F.¥. 2023 . 24)

(0 (a)y The Emny'; only asset Is land, for which tha Company maintained proper racords showing
full particulars including quantative detalls and situation of the land.

(&) The Company has been maintained proper records showing full particutars of Intangiable assets.

(B} The land has been phycially verified by the management during the year and no material discrepenclas
have been found between Book records. In our eginion the frequency of verification is reasonable,

(€] Accarding to the information and explanation given to us and the records of the company examined
by us, the eampany dees not have any other immaovable properties.

(d) Accarding to the information and explanations given o us and the records of the company examined
by ws, the company dees not have revalued land during the year.

(e} According to the information and explanation given 1o us no proceeding have been initiated during the
year or are pendsng against the company as at 315t March, 2024 for holding any benami property
under the benami lransactions {prohisition) Act, 1986 (as amended in 2016) and rulas made tharaunder.

(ii_(2) The company dees not have any Inventory a1 the year end and hence reparting under this dause is
not applicable,

(&) According 1o the infermation and explanations given to us and the records of the company examined
by us, the company has not borrowed working capital loans from any bank during the year and hence
reporting under this clause is net applicable.

(i) The company has not granted any [cansg, secured of unsecured, bo companias, finms, imited liability
partnership or other parties covered in the registered maintained under Seclion 180 of the Act and
henca reporting under this dause is nol applicable, The company received Rs, 12500000.00
egainst proposed commitment of sale of Fized Assets,

{iv) According 1o the information and explanation given 1o us and the records of the company examined
by us, the company has not made any investmeant, advance any koan, gives amy guranles o provided
any secunties o others and hence reporing under this clause is not applicable.

(v} Tha company has not accepted any deposit or amounts which are daemed to b deposils within Lhe
meaning of Seclion 73 to 78 of the Act and the rules framed there under. Further, no orders have
been passed by Company law Board of National Company Law Tribunal or Reserve Bank of India or
any courd or any ather Tribunal which could impact the Company.

(vi) The Central Govermnment of india has not prescribed maintenance of cost records under sub-section{1)
of Section 148 of the Act for any of the producis of the Company.

(vi{a) Accarding to the information and explanation given to us and the records of the company examined
by us, in our opinion, the comgany is generally regular in depesiting the undispuled stalutory dues
including provident fund, income-tax, goods and service tex, duty of customs, cass and any other
statutory dues, 83 applicable, with the appropriate authorities.

{b} According to the information and explanation given to us, and the reconds of the company examined by
us, there Is ne dues of customs, central sales tax, service tax, entry fax, income tax, goods and
senvice tax and value added tax as at 31st March, 2023,

(v} Thers ware no transactions refating to previcusly unracorded income that have been sunendered or
disclased as income during the year in the tax assessments under the Income-Tax Act, 1961
(43 of 1961} _

(i» (2) According to the records of the company examinad by us, and the Information and exaplanations given
ta us, the company has no loan of porrewlngs from Banks and financial natifution., _—

{t) The Company has not bean declared wilful defaulter by any Bank or financial |nllsh'?I1|!Ju‘I'b )

or any government authority. ;55.
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(€] The Company has not taken ary term laan during the yaar henca, reporting undar this clause Is not
applicable,

(d) On an overall examination of the financial stalamants of tha Company, funds ralsed on short-term
bazls have, prima facie, not been used during the year for long-larm purposes by the Company.,

e} The Company does not have sny subsidiary, associale or jaint vanture hence reporting under clause
Hlxiied and () ie not applicatils

% {8} The Company has nol raised moneys by way of Inftial public offar of further public offer (induding deti
Ingtruments) during the yeer and hence reporing under this clause Is nod applicable,

(b) During the year, the company has not made any preferential sllatment or private placement of shares
or eonvertible debentures (fully or partly or opfionally) and henca reparting under this clausa is not
applicable.

(% {2) During the course of our examination of the books and records of the eompany, carried out in
Bccordance with the generally accapled auditing practices In India, and accarding to the infarmation
and explanations given to us, we have neither come across any Instance of fraud on or by the Company,

noticed or reported during the year, nor have we been Informed of such case by the management.

() Mo report under the sub-section (12) of section 143 of the companies act has been filed in Form ADT - 4
a5 prescribed under rule 13 of Companies (Audit and Auditors) rules, 2014 with the Central Govemmant,
during the year and upto the date of this report.

(€] According to the infarmation and explanaticns given to us and the records of the Company exarmined
by us, the Company has not recelved any complains from any whistle-blower during (he year (and upto
the date of this report) and hence reporting under the clause Is not applicabie.

(xif) The Company is not a Nighi Company and hence reporting under this clause is not applicabla,

(xitl) According to the infarmation and explanations given to us and the racords of the Company examined
by us, the Company has complied with the requirements of sections 188 of the Act with respect to the
fransactions with the related panlies. The provisions of Sectlon 177 of the act are nat applicable to the
Company.

(x (a}1n our opinion the campany has an adequate internal audit syslem commensurate with the size and
the nature of its business. The Company has no formal intemal audit.

(v} In our epinion, during the year the Company has not entered Info any non-cash transactions with its
drectors or persons connected with its directore and hence provisions of Section 192 of the Companies
Act, 2013 are not applicable Lo the Company.

{3 (2} In our opinion, the company is nat required to be reglstered under seclion 45 - LA of the Resarve Bank

& (cof India Act, 1834, Hence, reporting under clause 3(x) (a) and (b} and (¢} is not applicable.

{xvil} The Company earned net prodit during the year and during the previous yaar.

(xviii} There hae been no resignation of the stalutory auditors of tha Company during the year,

(xix) On the basia of the financial ralics, ageing and expected dates of reallsation of financial assels and
payment of financial liabilities, the management Intends to continua the oparations of the company
and accordingly the financial stalerments have been prepared on a going concem basis,

(xx) Ascording 1o informaton and exaplanation given to us and records of tha Company examined by us,
provisions of Sec 135(5) of the Companle’s Act 2013 Is not applicable to Company.,

(xxi} The company is a subsidary of ARCL Crganics Limited.

Place : 10, Okd Post Office Streel . For, B, Chatteriea & Co

Kolkata - 700 001 AR e intants)
govr R ; J

Dated : 08th April, 2024 el it G therjee)

M. NO. - 012428
-UDIN: 24012428 BKDHXORE05




ALLIED MARITIME & INFIA ENGINERRING PRIVATE LIMITED

Nudge Nislge | raik
CEMITOE Do 1 e T ARG
NALANCE SHEET A% AT 3157 MAILCT, 3024,

Wradl, Mabestnle, Kalkain Wik 700141 INDIA

(Rs. Amont in “Ra")

Farticulars

Hote  As at J1st March

Ha,

1014

Mg at 315t March

2023

—
I EQUITY AND LLADILITICS

1 Shareholders' funds
{a) Share

] 19 43 440,00
{b) Reserves and surplus 3

3 10,40,065.00

T Men-current linbilliles
&) Long-term borrewbngs
{5} Long-term provisians
£} Deeferred Tax Liabitites (Hat)

I Current Habilities
(8} Shart-term borrowings
(b} Trade payaties
« Dues of micro enterprises and small enterprises; and
« Dues other than micro enterprises and small enterprises
{c) Other eurrent LabHitlos 4

1,25,57 500,00
(€) Short-term provisions 5

5,07, 142,00

19,43 440,00
{TITT.EL)

1,15,82,604.14
&1,186.00

TOTAL 1,60,48,137.00

1,35,13,952.32

I, ASSETS

Han-curront assects

1 (a} Property, Plant & Equlpment 4
(b} Intangible assets
{c} Hon Current lnvestments E
[d) Deferred Lo asiets (net) =
{g] Long-term loans and advances

14,43,433.00

2 Current azsols
(&) [Inventories .
(b} Trade rocolvables =
{e) Cash and Bank Balance T 5,54, 278,00
{d } Short-term loars and pdvances 1,35, 26,040.00
j@ ) Other current assots 5 3,84, 306,00

14,43,433.00

1.14,80,144.52
3,71,6849.00
4,18,536.00

TOTAL 1,50,48,137.00

1,35,13,732.52

The Accompanying Hotes arg Integral part of Financlal Stabemants 1-48

A3 por our Report of even data sttached

In terms of sur report of even dale,
Fer In.Chatterjee & Cin
Charicrsd Accoumtnmls
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Dhadet Sth April, 2024
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For and on behalf f the Board of Directors of
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ALLIED MARITIME & INT
Buwdge Budpe Trunk Road, Mahesinl
CIN:U74210WEH2001 FTCO93865
STATEMEN
TOF PROFIT AND LOSS ACCOUNT FOR TIHE YEAR ENDED MST MARCH, 2024.
{Rs. Amount in "Rs")

Particulars Hote Year ended 31st Year ended 315t
Mo, March 2024 March 2023

RA ENGINEERING PRIVATE LIMITED
n, Kalknin W- 700141 INDIA

ill. Other 1l'b|:u:|'“n-

10 16,19,761.00 13,089.00
lll. Tetal |
neome (1 + I 16,19,761.00 13,08%.00
V. Expenses:
Purchaces of stock-in-trade E
Change in Inventories of Stock-in-Trade . -
Employee benefits expense 11 50,000.00 50,000.00
Finance Cost . 12 57,82 14042
Depreciation and amertization expense - g
Other expenses 13 10,415.00 1,64,045.14
Total expenses 60,472.82 2,14,185.56
W Profit before tax (1= 15,5% ZBE.18 (2,071,096, 56)
¥l Tax expense:
(1) Current tax 4,45,956.00 .
(1) Deferred tax = L
S (3) Income Tax in respect of earlier years - T
{4) Mat Credit Entitlement . ¥
4,45 956,00
Wil Profit f{Loss) for the Year [V - VI) 11,13,332.18 (2,01,096,56)
Vill Earnings per equity share: -
{1) Basic B.02 {1.03)
{2) Diluted E.0Z {1.03)

The Accompanying Hotes are integral part af financial 1-48
statements

As per our Report of even date attached

In terms of our report of even date,
For B.Chaftterjes & Co.

Chartersd Aceountants
ERN:30TIIZE For and on behalf of the Board of Directass of

UD{N : 2400 2428BKDHXO8305
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Place: Kolkata — ANIL KUMAR SINGH FRADIP BASNET

Date: Sth April, 2024



ALLIED MARITIME & INFILA EMGINE

ERING PRIVATE LIMITED

Notes on Financlal Statement for the year ended Yisi March, 2024,

-n

{fis, Amaunt In "Rs")

1

fr i}

1.3

L4

Share Capltal
Shace Capital hi Bt 315k March 2024 s at 31st March 2023
Humbes Apount Humber Amcunit
Authorised
Equity Shares of ¥ 10/ cach 2,00,000 | 20,00,000.00 2,060,000 | 20,00,000.00
Preference shanes af € 10/« each ] : : .
Siyed B Subscribed & Patd up
Equity Shares of T 106 each Tully paid up 1,94,344 | 19,41, 450,00 1,04, 344 | 19,43, 420,00
Preference shares of ¥ 10/« pach ! v _
Tatal 1,504,344 | 19,43,443,00 1,594,344 | 19,47,440.00
shares held by Promotors

Ko, of shares ware held by Promotors a5 on 31sf March'2023 & 215t March'2024

Hame of Promaotor Mo, of Shareg % % Change during the year
ARCL Organics Limited 1,944,344 100 .
Shares lssusd/boughtback during the yoar:
Equity Shares Preference Shares

Particulars Fiarker Fremree - T At
Shiares altstanding at the
beginning of the year 1,94, 344 19,43, 440.00 a
Shases Izsued during the year -
Shares Forfeiture . . -
Shares bought back during the
dai 2 ) . 5
thares outitanding at the end of 1,54, 344 19,43, 40,0 =
the periad

The rights, preferences and restricilons attached to sach class of shares Inelsding restrictians en the distribution

Equity Shares

The Comparsy has ooty ane class of equity shares having a par valoe of % 10/- per share. Each sharshoider Is
entitled to one vode por share. The Compary declanes and pays dhlderd in Indlan rupees; however the compary
has not declared and pald ary dividend In the current yoar as well a5 n the previous year, The dividend proposed
by the Board of firectors i subject ta the approval of sharehelders in the entuing Annusl General Mesting, except
imerim dividend. In the evens of Liguidation of the Company, the halders of equity shares will be entitied to
recetve any of the remaining assets of the Company, after distribution of all preferential amounts, if amy, The
distribution will be [n praportion to the number of oquity shares held by the shareholders.

Detalls of each shareholder holding mora than 5% shares :-

Wame of Shareholder *

A5 At 315k March 2024

As st Vs, March 2013

Bl

Pt

_ Mo, of Shares
- o, held

% of Halding

Ho, of Shares | % of Holding
held

ARCL Organics Limited &%

. O, 1,594,344

100%

1,54,344 100%
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ALLIED MARITIME & INFRA ENGINEERING PRIVATE LIMITED
Notes on Financial Statement for the vear ended 31st March, 2024.

(Rs. Amount in "Rs")
ttﬁ&%uﬂ ———

3 Reserves and Surplus

As at 31st March | As at 31st March 2023
eserves and Surplus 2024

Amount Amount

Surplus in Statement of Profit and Loss

3urp1ug in Statement of Profit and Loss from Previous
ear

bl -73,277.62 1,27.818.94
rolitforthe Year (11,13,332.18 -2,01,096.56

Surplus in Statement of Profit and Loss carried to

|Balance sheet ___10,40,055.00 (73,277.62)|

*secured against




ALLIED MARITIME & INFRA ENGINEERING PIIVATE LI
Motes on Financlal Statenient for the venr ended 158 March, 2024,

{Rts, Amount In "Hs")

Other Current Liabilitios
As at 118t March 2024 As at 31st March 2023 |
Earticulars RS Amaunt
. (a) Interest meerbd and dus on =
borresvings -
(B} Interest necrnued and not due on
Borfinaings i
() Other payables
- Deposit Refundable 1o Mdders® ;
-Empioyee Benelits Payable .
"= Advance payable other . 5,104.14
-Statutory Dues -
-Audil Foe Payable 7.500.00 7.500.00
- Advances from Cusfomers 1,25,00,000.00 1,15,00.000.00
-Expenses Payable
[Director Fee Payable £0,000,00 70,000.00
Total 1,25,57,500.00 1,15,82,604,14 |
Short Term Provisions
#s at 31st March 2034 Az at 31st March 2023
Particulars pFy=aave L
. Provision for Tax
|Gratuity =
Income Tax Payable 4,45,056.00
- CSTSX
Short Term Prowvizion 61.186.00 61,186.00
Total 5,07, 142.00 61,186.00




ALLIED MARITINME & NP4 ENGINECRING FRIVATE LI
Hirlww on Flasncie] SEstement for he pear ended 118 Maeeh, 3054

Hyta Mo &

Frogerty, Plang 0 Equipmend

B3, AmevaL in A

— — et Carrpling Vil _|
Cremt Carrying 'Walus vrudabed B TR ]
A4 a1 dprit, [ addniere Dpmall | A 4L TH mareh | Ae 311 AaAll, | Deprecumon | Dipeas | Asediet | Audl e B, D11
ELT ) | urirg the Yaur | Daductiorn 2534 1033 chargs baf the | Dedegtion | Mardh 102
HEr Estirerarl
Particstars ponEieyenk
haring the dhrirg b
Yanr Toar
Arvaranl araual e Ampuzk devanin At | ASeue - .
AN £ 40,430,08
Land §4,43, 40860 . 14,47,471,09 ' ‘ ™ - Vs 1
Flant & Machingry . 5 : " * :
s r—
— = ot ] TR
Tl VLA ATE 5 7 AL : B4 00 =




ALLIED MARITIME & INFRA ENGINEERING PRIVATE LIMITED
Notes on Financlal Statement far the year ended 115t March, 2024,

Cash &nd Bank Balance

A5 at 1ist March | Asat 373t March
Particulars 1024 2023
Armouint Amount
A. Caah & Cath Equlvalents
a B
b .;:J;I,MH T, 50484870 |  1,12,88,315.52
e 1,69,429,00 }.90,829.00
B. Other Bank Balapce
Fleed depesits . 1
Total €,94,276,00| 1,14,80,144,52

Short Term Loans and Advances

Particulars

As at 31st March 7024

As Al 314t March 3023

Amount

Armount

Amourit

8, Loans and sdvances

Ursecued, considered good, unless othensdse stated
Inter Carparate Depasit

[ Doubt il

Less: Provision for doubtful loans and advances

Iriter Corparate Loan=

Leans & Advance to Related Party

Loens & Advance to Employoes

b. Other Advances

Urietured, corsldered good,unl=ss otherwlse stated
Orthers

Balance with Government sutharities

Advancos recowerable in cash or in kind or

Tae value ta be recofved
Shart Termy Loan & advaness

Aulvances o others for Land ot FISTDC
Bty Drawback Receivible

Excise Refundnble

Incame Tax Paid FY 20162017

Security Depasit

W1,.31,54, 190856

1.31,54,150.84

. 371,845.00

3,71, 849.00

1,71,84%,00

Tatal

1,35, 26,040,00

3,71, 84%.00

Other Current Assets

A5 at 318t March | As at 313t March
Partlculars 024 2023
Amount Amount

it o 0 2 7,447.00 13,562.00
incame Tax Refundable X
Interest accnaed on FOR
Interest Accrued and Due on loans
Expart Incentioe Receivable
GEST Reciliwable
TD5 Roceivable 3,745,919, 00 2,04, 96400
Priiminary Expenses | i foors

Total - \ oo Ol 3,04,386.00 2,18,526.00




" ALLIED MARITIME & INFRA ENGINEERING PRIVATE LIMITED
Notes on Financial Statement for the year ended 313t March, 2024.

L

i0 Dther Income

For year ended 31st For Year ended 31st
Particulars March 2024 March 2013
Amount Amount
Sundry Balance W/off . =
Exchange Difference . ;
Interest Received 16,19,761.00 13,089.00
|Foreign Exchange Fluctuation -
o — — il _A?Ei il 13}5%:
Employee Benefits Expense
For year ended 31st For Year ended 315t
March 2024 March 2023
Particulars
Amount Amount
(2] Salaries, incentives and Gratuity .
(b} Director’s Rermuneration . 50,000.00 50,000.00
{c) Contributions to provident fund and other funds ) 5 :
{d) Staff welfare expenses P =y -
Total syl oy 50,000.00 50,000.00
LB B ahe Bl B 21
lrl_'-!' lLatkiaia h '_.IE|
ook, TO0 001 S
Kﬂ___j? c';’;';;"fﬁ




ALLIED MARITIME & INFRA ENGINEERING FRIVATE LIMITED
Notes on Financlal Statement for the year ended 31st March, 2024.

12 Fimance Costs

For year ended 315t | For Year ended 313t
Particulars March 2024 March 2023
Amouent Amount

Bank Charges 57.82 140.42

Total . 57,82 140,42

13  Other Expenses
For year ended 315t | For Year ended 31st
March 2024 March 2023
Particulars
Amountk Amount

R 7,500.00 7,500.00
Repairs & Maintenance Computer
Packing Material
Sundry batance wioff (20, 000.00) [2.00)
Port Clearing & Handiing Charges
Custom Diuty
Freighl Imward
Fostage & courier Charges .
Filling Feeg 16, 800,00 3,B00.00
General & Miscellanous Office Expenses )
Printing & Stationery
Professional Feas - 4. 500.00
Rates & Taxss 1,47, 747,14
Income Tax Paid 6,115.00
Interest Paid
Telephone Expenses
Travelling & Conveyancs 500.00
Fooding Expenses
Security Service Chamges -

ol _10,415.00 1,64,045.14

a. Payment to Auditors
Audi Fees
Tax Audil Fees




Note —14 ACCOUNTING IPOLICIES
LLIED MA 1E A ENGINEER 1"t t LIMIT
Significant accounting policies and notes on accounts farming part of the Dalance Sheet as at 31 March,

2024 and the Statement of Profit & Loss for ihe wear ended on that date.

A NIET A 4] I :-

1. BASIS OF ACCOUNTING

The financial statements are prepared wnder the historical cost convention basis, in accordance with the
generally accepted accounting principles in India, The applicable Accounting Standards notified under the
Companies Act, read with the general circular 1572013 dated 13" September, 2013 of the Ministry of
Corporate affairs in respect of scction 133 of the Companies Act, 2013 (1o the extent notified) have been
followed in preparation of these financial statements.

o RECOGNITION OF INCOME AND REVENUE
a) Income is recognized as soon as the bill is raised.

3. Fixed Assets:-Land shown at cost.

4. In the opinion of the management, current and non-current assets have a value on realization in the
ordinary course of business of at least equal to the amount at which they are stated in the accounts.

Dote— 13
NOTES ON ACCOUNT

1. As per records available with the company nene of the vendors are registered under Micro, small
and medium company development Act, 2006, Consequently to this, there are no amounts payable
to micro or small company under the micro small and medium Enterprises Development Act, 2006.
(Previous year — NIL)
Salary paid to Directors Bs. 50000.00. (Previous year Rs, 50000.00)
The company is a subsidiary Company of ARCL Organics Limited.
Accounting Ratios:-

B g

31032024 31.03.2023

1. Current Ratio (Current Assets'Current Lizbilities) 1.12 0.98
2 Debt Equity Ratio (Total Liabilities/Tatal Equity) 4.38 622
3. Return on Equity (PAT/Average total Equity) 0.46 <0.10
4. Wet Profit Ratio (Net ProfitTotal Revenue) 0.96 -1536
5. Retumn on Capital Employed (EBIT/Average Capital Employed) 0.52 0.10
6. Retumn of Investment (Net Profit'Cost of Investment) 0.54 -0.10
7. Inventory Turn over Ratio (Tumover/ {Opinventory+Cl inventory} /2 — —
g Trade Payable tumover Ratio (Totl Pure/ {OptradepayablesClindepayable} 2 — e
o, et Capital mirmover Ragtio (Revenue from Operatice

peraflibe MicomeMenwont) 0,00 0.00
e e e i




ATCONANLE A% OH 3151 BARTH, 1074

Eeatitanidiog wi ad 39sl March 1034 froem diw dats of prymemi
Pemiulary
L#id Bhan 1 Y pr 8- Wi 38 woary “'I':hl .
(L nanisBLL) : - - = -
[P RAE Cremati 74T s pFTH
[ATErk Recevalsie) 1.h1,8m8 108800 BA, DA E AT
|@1rrelen gy tap -
mh“mll . 1,74, Rl [RIET]
kL] 1,15, 008 A1 ¥10 . 7,548,258
Z Tustanding o 4t 3T Harch ANTN Ireem due duie af prymani
Lo (R, | Year e 2.3 Yesrs Mare dhan ] Total
L]
[LlLoan|&REL) - B = . y
(FI[L
I:I = Creduy 13,57 . FERTS
ITRES (rcealyis] 1,414,000 Bl et FIT e
[ Peedirainary Cap I
[l Dntgrs 1,74, 84 [T
Tetal 1,185,507 441,013 : : 3,90,879
TRADE RECCIVASLE A5 OF 395t WABCH, 2034
Dunsiarefing 48 &L 311k barvhy To04 fram dus cate ol paprae
Partieutars More than § Tetal
Less than 1 Tear 1-1 Fean 1-F Yewn "
Vadrs
[LIBE Carriers e . : = ”
2} Db s
Total = x . = =
Ehitstanding us #1 31ak March 3010 Ir o 2ur date of payment
Purthculars
Lens than | Yoar 1-1 Yean T3 Years R i atal
Fears
2] Dteern -
Total - = . . =
PAYAELE Jick MARCH, 2034
Baitianding m ak 18 Warsh 2014 frem dus dibe &1 paymmt
Partheu Total
ary Lesn Bhan § Yewr B2 Weary I3 Ywan Mgl Chin 3
Fard
J— LHIE . - W
Tatal 57, 585 . E = 57,500
Dutstanaing aa st 11 Wardh B33 drom dus dete of paymen
Total
Particulas Lo teas £ Wewr | 142 Veurs T3 Yean ""‘“',r";:“'“ ’
— 7,50 T3, 00 - 2.5
Total 1520 78,000 - 3 TS0
TRADE PAYAELE 3iat MARCH, 3034 (hdvance rom Cut
Cuistancing 85 ol §11E Madch 024 fram dus 2418 ol pegrman
Fargiculars M Tetal
Lt than 1 Faer 1-1 Years £oF Yoy Wha 1
Yaae's
[2ARCL Oy pasics " : ; T '
(21550 Paenachs ee Homd B0,50,000 50 500 18, 30,000 1 3%, 09,000
Tatal 1003, B0 i, 50,000 1B, 50,008 E 1,79,00,000
Dutitanding as s 313t March 7020 from cus Gee of Dapment
Tetal
Parviculars Lt Dhaid 7 Year 1=3 Y -3 Yauri ""T::':"]
ApAmCL O parie .
{2560 Farnashres Wom o, 50,050 1. 5.000
[ Tatal W, 50,000 10,90, 00

Places 10, Old Post (NTize Sireel

Kolkesa

Dated: 038 April, 2024
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