
 

 

 

 

 

 

 

13th May 2025 

The Secretary, 
BSE Limited, 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

 

 

 

 

 

 

 

 

Code No. 543993 

ISIN: INE372M01010 

Sub: Intimation of Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

We wish to inform that in compliance with Regulation 30(6), 33(3)(a) & (d) read with Schedule III Part A 

Para A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (“Listing Regulations”), the Board of Directors of ARCL Organics Limited 

(“Company”), in their Meeting held on Tuesday, 13th May 2025 has inter alia considered and approved the 

followings:- 

i. The audited Standalone and Consolidated Financial Results of the Company for the 4th quarter and 

year ended on 31st March 2025. The Financial results of the Company are enclosed herewith. 

 

ii. The Independent Auditors’ Report on Standalone and Consolidated Financial Results for the 4th 

quarter and year ended on 31st March 2025, duly enclosed herewith. 

 

iii. Approval to hold the 33rd Annual General Meeting of the company for the financial year 2024 – 2025 

on Friday, the 11th day of July 2025 at 3:30 P.M. through Video Conferencing (“VC”)/ Other Audio- 

(““OAVM”). The notice for the AGM along with the Explanatory statement, Directors’ Report, 

Management Discussion & Analysis and Corporate Governance Report, Book closure dates and other 

ancillary issues pertinent to the AGM were approved by the Board of Directors.  

 

iv. The appointment of M/s. KSN & Co. as the Scrutinizer for E – Voting at the 33rd Annual General 

Meeting of the Company for the financial year ended on 31st March, 2025. 

 

v. The remote e-voting period commences at 9:00 A.M. (IST) on Tuesday 8th July, 2025 and ends at 5:00 

P.M. (IST) on Thursday 10th July, 2025.  
 

 

vi. The book closure date for the purpose of 33rd Annual General Meeting for the financial year 2024 – 

2025 is from 04th July 2025 till 11th July 2025.  

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

The Meeting of the Board of Directors of the Company commenced at 1:00 P.M. (IST) and concluded at 
2:20 P.M. (IST). 

 

This is for your information and further dissemination. 

Thanking you, 

Yours Sincerely, 
For ARCL ORGANICS LIMITED. 

 

 

 

 
(Subhankar Paul) 

Company Secretary and Compliance Officer 
Membership No. A63772 
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A.

Particulars

Cash Flow from Operating Activities

Net profit before tax as per Statement of Profit and Loss

Adjustments for :

Depreciatlon on Tangible Assets

lnteresl lncome

lnterest Expense

Acturial Gain /loss transfeed to OCI

Operating Profit Before Working Capital Changes

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Current liabilities

lncrease / (Decrease) in Short Term Provisions

lncrease / (Decrease) in Long Term Provisions

lncrease / (Decrease) in Other Current financial Liabilities

lncrease / (Decrease) in Other Non Current financial Liabilities

(lncrease) / Decrease in Other Bank balances

(lncrease) / Decrease in Trade receivables

(lnrrease) / Detrease in lnvenlones

(lncrease) / Decrease in Loans and Advances

(lncrease) / Decrease in Other Current Assets

(lncrease) / Decrease in Other Current Financial Assets

(lncrease) / Decrease in Other Non Current financial Assets

(lncrease) / Decrease in Long Term Loans & Advances

Cash generated from operations

Taxes paid (Net of refunds)

Net cash Generated/(used) from operating activities (A)

Cash Flow from lnvesting Activities

Purchase of fixed assets

lnvestments in Subsidiaries

lnterest Received

Net cash from investing activities (B)

Cash flow From Financing Activities

Proceeds from short - ter m borrowin8s

Proceeds/(Repayment) from long - term borrowings

lnterest Paid

Net cash used for financing activities (C )

Net lncrease/(decrease in cash and cash equivalents (A+B+C)

Cash and Cash equivalent at the beginning of the year

Cash and Cash equivalent at the end of the year

Changes in Cash and Cash Equivalents - Increase/(Decrease)

STANDALONE

For the year ended

As at 31st March 2025

For the year ended

As at 31st March 2024

520.92

-73.36

388.17

-38.39

1603.15

797.34

429.1,3

-15.46

327.99

-4.66

1381.2s

677.0(

-417.09

303.93

25.02

2),.48

6s.80

.00

-530.86

-1747.1_1

791.89

74.48

-473.79

,145.36

34.15

.00

-1 gq6 86

492400.

1459.84

140.45

100.34

-21.78

74.86

.00

-11.32

-223.42

-956.27

-94.13

-549.74

-28.92

-3.44

.00

-394.45

20s8.25

1003.48

.58

73.36

403.6:

-2 104.s9

-1.56

7\.46

1663.80

403.6: 1663.80

6s2.08

-24.21,

-388.17

-929.54

143.43

740.48

-327.99

-2030.70

239.1C 555.92

239.7C 555.92

-246.20

332.39

46.19

246.20

189.03

1,43.37

332.39

-189.03

This is the Cash Flow Statement referred to in our report of even date

ForLBJha&Co
Chartered Accountants

(Finn registration no. 30 I 088E)

Panner Rarrjan Singh

(Menrbership no. 305'123)

Place: Kolkata

Date: l3/05/2025

ARCL ORCANICS LTD
Cash Flow Statement for the year ended 31st March 2025

Managing Director
Dr N-0068 1 223

Navneet Bagri
Chicl Firancial Ofllcer

For and on behalf of the Board

t in Lakhs

Mukesh Mundhra

Director

DtN-00658602

Subhankar Paul

Company Secretary

Membership No.- 463772

CONSOLIDATED

For the year ended

As at 31st March 2025

For the year ended

As at 3Lst March 2024

520.92

-73.36

320.92

-38.39

.00

1675.38

730.09

429.13

-54.70

2r9.07

-4.66

.00

1518.14

-1r2.40

100.34

-21.78

74.86

.00

-11.32

-227.55

956.27

-94.18

-1009.75

-28.92

-3.44

.00

.00

1465.04

s88.84

-417.09

298.s]

25.02

21.48

65.80

.00

-530.86

-1734.06

79),.89

217.s8

-498.61

- 145.36

34.15

.00

.00

2405.47

-1870.89

2053 .8€

-712.2t

1003.48

.58

73.3e

534.58

2104.59

-1.56

54.70

1281.6(

534.58 1281.6(

652.08

-),65.46

-320.92

-929.54

143.43

740.48

-279.07

-205L.41

765.10 664.84

165.7C 664.44

-229.2s

804.50

575.25

229.25

'105.01

909.52

804.50

105.01

g_--*
ffif Ratan Mundhra

c.



ARCL ORGANICS LTD
CIN:U24121W81992PLC056562

Regd Office: Rampur, BBT Road, Maheshtala, Kolkata-700141

Tel: +91 33 24018042 Email: mail@arcl.in Website: www.arclorgantcs.com

Statement of Audited Finan.inl Results For the Quarter and Year ended 31st March. 2025

Sr. No. Parti.r I ars

STAN DALONE

Quarter ended Year ended
31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-202 5 3 1-Mar-2024

(Au d ited ) (Unauriited) (Audited) (Audited) (Audited)
1

2

3

4

5

6

7

8

9

10

11

t2
13

74

Revenue from operations
Other income

Total Revenue

Expenses:

Cost of materials consumed

Purchase of Stock in Trade
Changes in ihventories of work-in-progress, stock-in-
trade and finished goods

Employee benefit expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

7224.47

40 09

61 95.86

82 75

5756.57

81.71

25059.27 1 9072.3S

269.6i

7264.5e 6278.61 5838.28 25294.60 19342.o',

4743.48

243.58

316.3€

230.43

124.38

141 .85

791.23

4223 60
617 84

-249.62

349.62

114.24

129 1A

871 76

4'105.90

.00

111.22

149.12

76.49

50.27

852.1 5

17882.79

861 42

-265 35

1235 70

486.97

520 92

2969.00

1 3833.41

.00

87.89

981.63

415.90

429.13

2212.80

6591.30 6055.54 5345.1 23691.45 1 7960.76

s) 1- Zl 673.26 222.0' 493.12
.1603.1 ! 1381.2S

:xceptrona lem
,rofit/(Loss) before Tax (4-5) 673.26 222.07 493.'l 1503.15 1381.25

ax Expense / benefit

61.03

66.50

53.7 r

t.l8
161.81

r5r.88
291.91

lt6. tl
3ll lq

-.3 I

'a) Current Tax ncluding Tax relaled la earlier yearc
'b) Defetred Tax charge / (credil)

{et Tax Expense / benefit 127.53 54.tt( 9.9t' ,118.05 311.08

let Profit/(Loss) after tax (6-7) 545.73 t67.1 483.15 'l17S.t ( 1070.'17

)rofit/(loss) for the period Attributable to:
lwners of the Parent

!on-Controllrng lnterest

)ther comprehensive income -38.01 I -5.68 -31t.3( -4.6(

fotal comprehensive income for the year 507.7i 167.06 477.4i '1136.7'l 't055.51

Jwners of the Parent

\lon-Controlling lnterest
)aid up Equitv Share Capital 800.0c 800.00 800.0( 800.0c 800.0(

Ither EquitV 5755.1C 5528.4(

=arnrnqs 
per equrty share attnbutable to owners ol

qRCL Organics Limited:
Basrc earnings per share

Diluted ea.n ngs per share
6.82

6.82

09
(r)

6.0.1

6.01

I 1.69

lt60
13.38

ti 18

4.

5.

6.

7.

Placer Kolkata

Date: I i/0512025

g+
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on 13th May 2025

The financial results of the Company have been prepared an accordance with I ndian Accounting Standards (l nd AS).

subt''ted .eport with unmoditreo oprnion.

The Company is in a single Business Segment and therefore lnd AS 108 on "Operating SeBments" are considered to constitute one repoding segment.

The figures for the corresponding previous year / quarter / half-year have been regrouped / rearranged wherever necessa ry, to make them comparable.

< in takhs

CONSOLIDATE D

Quarter ended Year ended
17-Mat-202\ 31'Dec-2024 31 Mar-2024 31-Mar-202 5 3 1-Mar-2024

(Au d ited ) (Unaudited) (audited) {Audited) (Audited)

7224 47

40 10

61 95.86

82.75

5756.57

81.71

25059 27 1 9072 3r

269 6t

7264.51 6278.61 5838.28 25294.61 19342.01

4743.4t

316.34

106 62

141 8a

792 6a

4223.60

617 A4

-249.62

350.38

97 59

129 10

871 93

41 05 90

111.22

156.12

48.25

50.27

852.75

178A2 79

861 42

-265 35

122A 46

419 79

520 92

2971.19

'13833.41

.00

87.89

979.88

307.03

429 13

2239 63

6578.5C 6040.82 5324.52 23619.2 17476.97

6ti6.0i 2i7.79 513.76
.1675.1q

1 465.0,1

686.0 237.79 51 3.76 1 675.39 '1465.04

59.6( ll
t8

t6 t.til
-t5t.88

305 99

136 14

33s.35

-31
126.1( ir1.52 9.q7 411.1 l i35.01

559.ql 17q.27 503.7( 1 231.26 1 1 10.0(

-3It.00 I -5.6s -3tt.39

521.9] 1 7q.t q 491t.1 I 1lq:l.87 1.r 25.3

800.00 800.0( 800.00 800 00 800.0(

6944.88 5750.01

00

00 221
6.30

6.10

l:. 1 14. t2
1l t,

For and on behalf of the Board
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Ref: SA/A/5R

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITBD

Report on the Audit of the Standalone Financial Results

Opinion

l. We have audited the accompanying statement of standalone financial results (the "Statement")
of ARCL ORGANICS LIMITED ("the Company") for the quarter and year ended March 31,
2025 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20I5, as amended ("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profrt and other comprehensive income and other financial
information for the quarter and year ended March 31,2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial results under the provisions

of the Companies Act,20l3 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's Responsibilities for the Standalone Financial Results

4. These quarterly financial results as well as the year-to-date standalone financial results have

been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view ol- the profit and other compreherrsive income and other financial information in
accordance with the recognitiou and measurement principles laid down in Indian

Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 of the

Act read r.vith relevant rules issued thereunder and other accounting principles generally

I2l2, GII.IANDER HOUSE

8, NETAJI SUBHAS ROAD
KO|-XATA-700 001

TfL : +91-33-2242 585A14277
F,A,\ : +91-33-2242 0650
E-mall : lbJha@lbjha.com

Webslte : mvw.lbjha.com

accepted in Inclia ancl in compliance with Regulation 33 of the Listing Regulations. This

responsibility also inclucles maintenance of adequate accounting records in accordance with

reprovisions of the Act lbr safeguarding of the assets of the Company and for preventing

nd detecting fiauds and other irregularities: selection and application of appropriate

t{O.23, lStFLOOR, EtOCl( NO.4, SMNIGR i{AflGf, CO{W{IJCHI PI/A(I, MW DEtHI-ll0 Ol o Tel : +91{11-21,$ 0396 o Emall :

702S, I AEROCITY, ANDHERI KURLA ROAD, MUMBA|4oo 072 o TEL: +91{22{66&5295/666G5296 o E-mail : lbJhabom@lbjha.com
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accounting policies; making .iudgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that rvere
operating effectively for ensuring the accuracy ancl completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair vierv and are free fi'otn material misstatement, whether due to fi.aud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing
the Compalty's abiliry- to continue as a going concern, disclosing, as applicable, rnatters related
to going concern and using the going concefll basis of accouuting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

l'he Board ol'Directors are also responsible for overseeing the Company's financial reporling
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or emor and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisrn throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resultirrg from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an urrderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in tl.re circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriaterress of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a goiltg concern. If we conclude that a material uncertainty exists, we are
required to draw attentiott in our auditor's reporl to the related disclosures in the financial
results or, if such disclosures are inadequate, to rnodify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Cornpany to cease to continue as a going concern.

o Evaluate the overall presentation, structnre and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactious and events in a manner that achieves fair presentation.

5.

6.

2
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9. We comtnunicate with those charged with governance regarding, among other matters, the

planned scope and tirning of the audit and significant audit findings, including any significant
deficie,cies in internal control that we identifu during our audit"

10" We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

1 1. The Financial Results include the results for the quarter ended March 31,2025 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the curent financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants

Firm Registration No.: 301088E

p^.J;vl-^
(Kanjan Singh)

PartnerPlace: Kolkata
Date: 13.05.2025 Membership No.: 305423

UDIN : 253054238MNYVA59 I 9

3
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Ref: SA/A/5R

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITED

Report on the Audit of Consolidated Financial Results

0pinion

L We have audited the accompanying statement of consolidated financial results of ARCL
ORGANICS LIMITED ("'Holding Cornpany") and its subsidiiaries (Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 31,2025,
("the statement")attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing ReguLlations').

In our opinion and to the best of our information and according; to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements and financial infonnation of the subsidiaries, the statement:

(i) includes the annual financial results ofthe fbllowing entities:

I Allied Maritime & Infra Engineering Private Ltd Subsidiary
2 ARCL Petrochemicals Limited Subsidiary

3 Ocilim Advisory Services Private Ltd. Subsidiary

4 Wide Range Merchants Private Ltd. Subsidiary

5 Nocnex Chemicals Private Ltd. Subsidiary

6 Yocnex Chemicals Private Ltd. Subsidiary

7 Suksess Chemicals Private Ltd. Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the l,isting
Regulations in rhis regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the Profit and other comprehensive
Income and other financial information of the Group for the quarter and year ended March
31,2025.

Basis for 0pinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial staternents under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we hrave fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us and other auditors in terms of'their reports referred to in "Othet

F2l2, GITTANDER HOUSE
8, NETAJ| SUBHAS ROAD
KOTKATA-7o0 001
TEL : +91-33-2242 SSSS/4211
Ftu\ : +91-33-2242 0650
E-mall : lbJha@lbJha.com

Webslte : www.lbJha.com

2.

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. I

ALSO AI : flAT NO. 23, IST FTOOR BLOCK NO. 4, SMNKAR MARrcI, CONMUGHT Pt ACt, NEW DEU{l-ll0 01 o Tel : +91-01 1-2140 0396 o
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBA|4OO 072 o Ttl : +91-022{66G5295/66665296 o E-mail :
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Board of f)irectors' Responsibilities tbr the Consolidated Financial Results

4' These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. 'fhe Holding Companf s Board of Directors are responsible for the
preparation and presentatiolr of these consoliclated financial results that give a true and fair view of
the loss and other comprehensive loss and other financial information of the Group in
accordance witlr the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance ivith l{egulation 33 of the Listing Regulationr. f'n" respective Board
of Directorsof the cortrpatries includecl in the Group are rcsponsibleformaintenanceofadequate
accounting records irt accordance with the provisions of the Act for safeguarclirrg of the assets of
the Group Ibr preventing and detecting fi'auds ancl other in'egularities: selectiol and applicatio, of
appropriate acc0trnting policies; making judgnents ancl estimates that are reasonable and
prtrdent; and the desigtt, irnplementation and maintenance of adequate internal financial
controls, that were operating effbctively for ensuring accuracy and cornpleteness of the
accounting records, relevant to the preparation and presentation of the colrsolidatecl t'inancial
results that give a true and fair view and are free from material misstatement, wlrether due to
fi'aud or error, which have been used for the purpose of preparation of the consolidated filancial
results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated tinancial results, the respective Board of Directors of the
companies included in the Group are respollsible for assessing the ability of the Group to
coutinue as a going concern. disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

6. 'lhe re'spective lloard of' Directors of the companies included in the Croup are responsible for
overseeing the flnancial reportirrg process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisni throughout the audit. We also:

. ldentit and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidertce that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or tlre override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the-Act, we
are also responsible fot_expressing our opinion on whether the company iru, ua"qrate intemalfinancial controls with reference to financial statements in place and the operating
effectiveness of such control s.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accountirrg estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a mateiialirncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a goitlg concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if suclr disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial results/financial
infonnation of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, superviiion and performance of the
audit of financial inforrnation of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

9. We commutticate with those charged with governance of the Holding Cornpany and such other
entities included in the consolidated financial results of wlrich *" a.e the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intenral control that we identi$ duiing our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that rnay reasonably be thought to bear on our independence, and
where appl icab le, related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

ll. The Consolidated Financial Results include the audited Financilal Results of seven subsidiaries,
wlrose Financial Statements reflect Group's share of total assets of Rs. 1083.7Z lakhs as at March
31,2025, Group's share of total revenue of Rs.45.00 lakhs and Rs. 166.28lakhs and Group's
share of total net profit/(loss) aftertax of Rs. 14.18 lakhs and Rs. 58.15 lakhs, totalcomprehensive
incorne/(loss) of Rs. 14.1 8 lakhs and Rs. 58.15 lakhs for the quafter ended and for the year ended
March 31,2025 respectively, and Cash flows (net) of Rs. 56.96, lakhs for the year ended March
31,2025 as corrsidered in the consolidated Financial Results, which have been audited by their
respective independent auditors. The independent auditors' reports on financial statements of
these entities have been fumished to us and our opinion on the oonsolidated Financial Results,
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in so far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of suclt auditors and the procedures performed by us are as stated in paragraph
above.

our opiniort on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reprf,rts of the other auditors.

12' The Financial Results include the results for the quarter errded March 31,2025 being the
balancing figure between the audited figures in respect of the full financLl year and the
published unaudited year. to date figures up to the third quarter of the curent financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants

Firm Registration No: 301088E

Place: Kolkata
Date: 13.05.2025

q":P.J;"r/
(Mnjan Singh)

Partner
Membership No: 305423

z 253054238MNYV89646

4


		2025-05-13T14:34:56+0530
	SUBHANKAR PAUL




