INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
SUKSESS CHEMICALS PRIVATE LIMITED

Heport on the Avdit of the Financial Statements

Dipininn

L

We have andited the sccompanving Tinancinl statements of Suksess Chemicals Private Limited
(*the Company™), which comprisc the balance sheet as at 315t March 2024, the statement of Profit
and Lass, the statement of cash Mows and notes to the financial statements for the year ended on
that date including a summary of significont accounting policies and other explanatory information.

In our opinion and to the best of our information and aceording to the explanations given 1o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepied in India, of the state of affairs of the Company as at March 31, 2024,
its profit, and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Instinte of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics,

We believe that the audit evidence we have obtained is sufMicient and approprinte to provide a basis
for our opinion.

Other Information

4.

i

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the management report but does not include the financial
ctatements and our auditor’s report thereon, The aforesaid documents are expected to be made
available to us afler the date of this auditor’s report.

(ur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financlal sintements, our responsibility is io read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financlal sintements or our knowledge obtnined in the auwdit, or
otherwise appears to be materially misstted.

When we read the aforesaid documents, if wo conclude that there is o material misstatement
therein, we are required to communicate the matters tﬂhﬁ-su eliirged with povernance,
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Responsibility of Management for Financlal Statemen|s

10.

The Company's Doard of Dircetors is reaponsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respeet to the preparation of these financial statements that
give o true and fair view of the financinl position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepled in India, ineluding the
accounting Standards specified under seetion 133 of the Act. This responsibility also includes
maintenanee of adequate accounting records in ncsordance with the provisions of the Act for
Eafbguurding of the assels of the Company ond for preventing and detecting frauds and other
|rn;Eu'r-nn'l.'i¢-E; selection and application of appropriale accounting policies; making judgments and
estimntes that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the sccounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or ermor.

In preparing the financial statements, management iz responsible for assessing the Company s
ability to continue as a poing concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate the
Company or Lo cease operations, or has no realistie altemative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
PrOCess,

Auditor’s Responsibility for the Awudit of the Financial Statements

11.

I2.

Our objectives are 1o obtain reasonable assurance about whether the financial statements a3 a whole
are free fiom material misstatement, whether due to frand or error, and to issue nn auditer’s repon
that includes our opinion. Reasoneble assurance is a high level of assurance, hut iz not & guarantes
that an audit conducted in aceordance with SAs will always detect a material misstatement when it
exiss, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We alsa:

aterial misstatement of the financial statements, whether due to
audit procedures responsive to those risks, and cbtain andit
evidence that is sufficient and appropriate to provide a basiz for our opinion. The risk of not
detecting a materin] misstatement resulting from frand is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrids

of internal control.

Identify and assess the risks of m
fraud or error, design and perform

Obtained an understanding of internal control relevant to the mudit in order to design audit
ures that are appropriatc in the circumstances but not for the purpose of expressing an
opinion on whether the company has adequate intemal financial eontrols system in place and the

operating effectiveness of such controls




13.

Evaluntz the appropriatencss of accounting policies used and the rensannbleness of necouniing
cstimatez and related diselosures made by managemant,

Conelude on the appropristencas of manngement’s use of the going concern basis of nccounting
nnd, based on the audit evidence obitained, whether a materinl uncertainty exists related Lo events or
conditions that may cast significant doubt on the Company’s nbility to continue as a EOINE cOngerm.
If we gonclude that o materinl uncerlainty exists, we nro requircd fo draw atlention in our auditars's
report to the related disclosures in the fnancial stnlements or, if such disclosures are inndequate, to
modify our opinion. Cur conclusions are based on the audit evidence obiained up to the date of aur
auditor’s report. However, fulure events or conditions may cause the Company o cease to continue
s A going concern.

Evaluate the overall presentation, structure and content of the linancial statements, including the
disclozures, and whether the loancial statements represent the underlying tmnsactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in thwe financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
1o evaluate the effect of any identified misstatements in ihe financial stalcments,

Report on Other Legal and Regulatory Roquircments

14.

15.

As required by the Companies {Auditor”s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub —section (11) of section 143 of the Act, we give In the
Annexure-B, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belicf were necessary for the purposes of our audit,

{b) In our opinion, proper beoks of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Sttement deali with
by this report are in agreement with the books of account,

(d) In our opinion, the aforcsaid financinl statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Compnnies (Accounts) Rules,

2014,

(e) On the basis of the written representations reccived from the directors as on 31% March, 2024
taken on record by the Board of Dircclors, n nﬁﬁ{ﬂ_w:ﬂl tors s disqualified ns on 31®
March, 2024 from being appointed as o directof | 164 (2) of the Act:




(f) With respect to the ndequacy of the fnternal linancial controls ever financial reparting of the

company and the operaling efTectiveness of such conlrols, refer to our separate report in
“Annexune - A",

(z) Wi[hl respeel 1o the i:lnﬂ'ltr maliers io be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, s amended:

The Company incurred net profit during the yenr, Dircctors' paid salary of Rs. 50000.00,
{Previous year Rs, 50000.00) d f o

(h) With respect 1o the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

8. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements,

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresccable losses.

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d. (i) The Management has represented that, to the best of itz knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed fimds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, incleding foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(ii)The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii)Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come 1o our notice that has cavsed us to belisve that the
representations under sub-clause (i) and (i) of Rule 11(¢), as provided under (i) and (ii)
above, contain any material misstatement,
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e. (a) The Company did not propose any dividend,

f. Based on our m{{unill'lu:tinn which included test ehecks, the company has used an aecounting
software for maintaining its books of nccount which has a feature of recording audit trail
{edit I'ZI'..E:F facility and the same has operated throughout the year for all relevant
transactions recorded in the software, Further, during the course of our audit we did pot
came across any instance of audit trail feature being tampered with,

3. Chatierjee & Cou
d Accouptants)

Place: Kolkata L e X
Diate: ] '1: e g Prﬂ‘jm‘tﬂr

W Apel, 2 “““WMembership No: 012428
UDIN: 24012428BKDHX V9196




ANNEXURE - A TO THE INDEPENDENT AUDNTOR'S REFPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF MESSHE. SUKSESS CHEMICALS PRIVATE LIMITED

Repert on the Intemal Financind Conlrols under Clause (i) of Sub-scetion 3 of Section 143 of the
Companies Act, 2013 ("he Act™)

To the Members of SUKSESS CHEMICALS FRIVATE LIMITED

We have audited the internal finonecinl controls over Minanclal reporting of Suksess Chemicals Private
Limited (“the Company") as of 31"Marcly, 2024 in conjunction with our audit of the financial statements of

the Company for the ycar ended on that date.
Management's Responsibility for Intemal Financial Controls

The company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intermal control stated in the Guidance Mote om Audit of Internal Financial
Controls Over Financial Reporting {ssued by the Institute of Chartered Accountants of India These
responsibilities include the design, implementation and maintenznee of adequate intermal financial contrels
that were opernting effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completencss of the ascounting records, and the timely preparation of refiable
finenzial information, as required under the Companies Act, 2013,

Auvditor's Responsibility

Our responsibility is to capress an opinion on the Company®s internal financial controls over financial
reporting based on our audit. We conducted our audit in ascordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal Financial Controls, both applicable to an pudit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we
comply with cthical requirements and plan and perform the audit to obtain reasonable assurance sbout
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated offectively in all materinl respects,

Our awdit involves performing procedures to obtain audit evidence about the ndequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our andit of intermal
financial controls over finaneial reporting included obtaining an understanding of intemal finaneial contrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due {0 fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriste to provide a basis for our
audit opinion on the intemal financ ial controls system over financial reporting,




2

Meaning of Internal Financial Controls Over Finnncinl Reportlog

A Company”s internal financinl control ever financinl reporting is a process designed to provide reasonable
assurance regarding the relinbility of financial reporting and (he preparation of financinl slatements for
external purposes in accordance with generally aceepted nccounting principles, A company’s internal
finuncial control over financial reporting includes those policies and procedures that (1) pertain 1o the
maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonnble assurance that iransactions are recorded as
necessary 1o permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
autherizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unavtherized acquisition, use, or disposition of the company’s
assels that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate becouse of changes in conditions, or that the degree of

campliznce with the policies or procedures may deteriorate.
Opinion

In our epinion, the Company hasg, in all material respects, an adequate internal financial controls system
over financizl reporting and such internal financial controls over fnancial reporting were operating
cffectively 25 a1 March 31, 2024, based on the intemal control over financial reporting criteria established
by the Company considering the cssential components of internal control stated in the Guidance Note on
Aundit of Internsl Financial Controls Owver Finencial Reporting issued by the Institute of Chanered

Accountants of [ndia.

For, B, Chatterjee & Co

Flaze: 10, Old Post Office Street
Kolkatz — 700 001

Dated: 10% April, 2024 A e . Clidger
AN/ o
s m._ntzais

IN:- 240124290 KDITX V0106



SUKSESS CHEMICALS PRIVATE LIMITED

(Referred ta our repord of even date .Y, 2023 . 24)
() (&) The company has no fived nasets and As sueh (8){B] &) (e] And {d) are nat applicahbla

(el According to the information and explanatian given fo us no procaeding have been inltiated during the
YBaror ane pending against the esmpany as at 31st March, 2024 far helding amy benami property
ol -hu.-mnr the benami mns:nﬂim:- (prohibiion) Act, 1988 (as amendad In 2016} and rules made theraundar.
LR Ve company does il have any inveni
ciikahis ny ery end and hence reparting under this clause s
(b Azcaring to the information and explanations given 1o us and the records of the company examined
by us, the company has not borowead working capital loans fram any bank during the year and hence
TepORing under this clause is not applicable,
(if) The company has not granted any leans, secured or unsecured, o companies, firms, limited liabizity
rartne=hip or other parties covered in the registered maintalned under Section 180 of the Act and
henze reporting under this clause s nol applizcable

(v} Aczarding to the information and explanation given to us and the resords of the company axaminad
by us, the company hes nol made any investment, advance any laan, given any gurantee or provided
any securnties Io ethers and hence reparting under this clause 1 not applicable.

(v} The company has not accepled any deposit or amounts which are deemed 1o be deposils within the
meaning of Section 73 to 76 of the Axt and the rules framed there under, Further, no orders have
been pessed by Company law Board of National Company Law Tribunal or Reserve Bank of India or
any coun of any other Tribunal which could impact the Company.

{vi} The Cenral Govemnment cf India has net prescribed maintenance of cost records under sub-zection(1)

of Section 142 of the Act far any of the praducts of the Company.
{v (2 Acoerding to the information and explanation given to us and the records of the company examined

by we, in cur opinien, the company Is generally regular In depositing the undisputed stalutory dues
including provident fund, Income-tax, goods and sarvice tax, duty of customs, cess and any other
stetidory cues, 25 applicable, with the approprigte aulhorilies.
(B} Acsording to the information and explanation given te us, and the recards of the company examined by
us, there is no cues of cusloms, cantral sales tax, service tax, enlry tax, Income tax, goods and
senvice lax and value added tax a8 al 318l March, 2024,
(Wi} There were no Vansastions relating to provicusly unracorded Income that have been surrendered or
disclosed 55 income during the year in the lax assossments under the Income-Tax Act, 1951
(43 of 1661).
{ix (a' Accarding 1o the records of the company eéxamined by us, and the information and exaplanalions given
Io us, the company hes no loan or barrawlngs fram Banks and financlal institution.
(b} The Company has naol been declared wilful defaulter by any Bank or m'-aﬁ_q:'[a] _1i-i:'|jl,|:|i._|:!-.:|_r_|. or gavermnment

or any government authority. g l-.,// Sty
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(] The Company hns mol laken any lorm oan during e yonr hamcs, fepodiig undar thia claose ia not
npplicable

(d;0n as ovesnll pxamination of the inancinl slalamants of the Campany, funda falsad an ahaoel-tarm
Bazie have, prime facis, not beon usad durkng B yaar bor lomg-tarm purpaana by ha Campeny,

{e) The Company does not have any pubsldiary, nasocialn or Joled vanluee Bance taparting undar clauss
(e} nnd (N b= nol ppplicolilo

(x (m;The Company hns not raised monoya by wiy of Inlinl publie offar o furlhor putslie offar (including dabt
Instrumenis) during the yenr and haace reparing undor Uila chaise In fol applicabla

{b; During the year, the company has not made any proforandlal allabmant or privale placomant of sharas
or convertible debaniures (Tully or parlly or optionally) and honco repoding undor thia elausa is nat
applicable,

{x (& Dwring the course of our examinalion of 1 booka nnd racerds of tho campony, earrind aut in
accordance with the generaly occeplod aediling peactiean In india, nnd neeording o tha infammatlon
and expianations ghven 1o 15, wa havo nalihor coma nernas any instanen af fraud on or by the Campany,
noticed o reported during the yoar, nor have wa boon Informad of such ense by Iha managarmand.

()Mo report undar the sub-section (12) of accilon 143 of tho companios aat haos boen fled In Farm ADT - 4
as prestfibed under rule 13 of Compandos (Awdt ond Auditors) relas, 2014 with the Cantral Gavernmant,
during the year end upto the date of ihis reper,

(E]Aesording 1o the informaticn and explanations glvan 1o us and th focorda of Lhe Company axamlned
by us, the Company has nol recelved any complaints from any whisllo-blower during the year (and upta
the date of this report) and hence reporting undar the clause Is not applicable,

()} The Company is nol a Nidhi Company and hence reporiing under this clause is not opplicabla,

(xE) Accooding fo the information and explanations given to us ond the rocerds of tho Company oxaminad
by us the Company has complied with the requiremantz of sactians 188 af tha Acl with reapect 1o the
fransactions with the related parties. The prodsions af Secllon 177 of tho et are not applicablo ta the
Cempany.

(= (@, In owr cpinion the company has an edequate Internal audit system commansurata with tho slze and
the nature of iis business. The Company has no fonmal internal swdit,

{x¥} |n ow opinion, during the year the Comgany has not entered Into ary non-cash ransacilors with iis
directors or persons connected with s direciors end hence provisions of Secticn 102 of he Companias
Act, 2013 are nol 2pplicable lo the Company,

{x (&} In our opinion, the company Is not required o be reglelered undor section 45 - |A of tho Reserve Bank

& (cof Inclia Act, 1834, Hence, reporting under clause 3(x) (o) and {0} and {g] 13 not nppicable,

(xvii} The Compary egrned profit durdng the veer and Incurred Loss durlng the provious yoor.,

[awiii} Thers has been no regignation of the siolutory sudiions of thae Company durlng the yoar,

fxix) Onthe bagiz of the hnansial ratios, sgolng ond axpoctod dalos al ranlisplion of innnelnl naaata ond
payment ef financial iabildies, the mansgamant infonds o cantinue tha apomtlons of ihe campaony
and ascordingly the financial stalements hove beon proporod en o golng cancern boala.

{xx) According to information and exapionallen glven to us ond rocerde of tho Company oxpmined by us,
provigions of Sec 135(5) of he Companio's Act 2013 ia not opplicoblo o Compaony.

{xxi) The company is & subsidary of ARCL Qrgonics Limitod.

¥ =T
L

Place : 10, Oid Post Cifica Street A7 Forl B{chatioroy & Co

Kolkata - 700 001 L3, ,{:::C-:_ cauptants)

Dated : 10th Apdl, 2024 G A ¥ 4
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SUKSESS CHEMICALS PRIVATE LIMITED
Buedpe Dodge Truwk Raail, AMlakestsls, Kallaia W1k 70041 INDLA

CINUS 00 WIRIAIYF TCIZ L

BALANCE SHEET A% AT JIST AARCIL, 2034,

{R5. Armeounk fn "RS")

Hote

Particulars
Ha.

Az at 315t March

2034

Az at 31st March

2023

I EQUITY AND LIABILITIES

1 Sharehalders” funds
(&) Share i
b} Reservaes and sunplos 1

Z  Hon-cusrent Habillitles
{8] Leng-teom borrewings
(B} Leng-term provisions
fc) Doferred Tax Liabilities (Het)

1 Current liabiHeles
{a) Shert-term borrewings
{t} Trade payables
« Dues of micro enterprises and small enterprises; and
- Duers other than micro enterprizes and small snterprizes

(g} Gther curment lisbBities
{d} Short-term provisicns

LR

TOTAL
Il. ASEETS

Mancurfent assets
1 {a} Prapesty, Plant & Equipment
(b} Intangible asiety
{€) Moa Current Pewestments
{d} Deferred lax assets (net)
(2] Long-verm loans and sdvanoes

i Current ass=ts
{a] Invenlorics
() Trade receivables &
{c) Cash asd Bank Balance 7
(d} Ehort-torm leans and advances
{e ) Other corment asseks E:

TOTAL

The &ccompanying Hotes are integral part of Firancial Statements 148

Az per our Report of even date attached

I tewrms of our report of even dale.

For B.Chatterjee & Cou

Chariered .‘l.tl:-uu_nh.l:'ﬂ awy .'
<7132

E;ﬁ:-'.-: ] -—'__-_- . ..-'R

M.y OL2428

Place: Kedkata
Date: 10tk April, 2024

{Iﬁ.-ﬂ. 440,00
(79,11,216.00

E‘l.-l'.".i[ﬂ.m
II:’!.SLHE‘T.UT

13,43, 440,00
72.81,354.00

28,54,053.07

B9.23,2%4.00

'-/ZI- i) nm i)
{‘93- 88,817.00

(/mdle.m

1,14,880,00
B6,79,816.00

1,37,578.00

GE, 54,083 00

B9, 3, 354.00

-7, SUKSESS CHEMICALS PRIVATE LIMITED

Al Kumbr Singl

Far and on behall of the Board of Dlreciers aff

SUKSESS CHEMICALS PRIVATE LIMITED

(Dlreetar)
DIN-DEIT47IE

Somenailh Doy



SUKSESS CHEMICALS PRIVATE LIMITED
Budge Budge Trunk Road. Mabestals, Kolkats Wik 700141 INDIA

CINUST909WRIN9PTCIZIT4E
STATEMENT OF PROFIT ARD LOSS ACCOUNT FORTIHE YEAR ENDED JIST MARCI, 2024,
{Rs. Amount In "Rs™)

Hote Year ended 313t Year anded 31st
P
articulars Mo, March 2024 March 2023
I. Revenue from operations ] ¢ 10,01,000.00 3, 0, 00N 0
Il. Other income 10 ¢11,69,556.00 2,756.00
1. Total Income (I = 1) 21,70,556.00 5,08,756.00
v, Expenses:
Purchases of stock-in-trade - .
Change in Inventories of Stock-in-Trade . 2,
Employes benefits espense 1 &,70,000,00 4, 00,000.00
Finanee Cast 12 {33040 445,40
Depreciation and amortization expense ? % s
Other expenses 13 (3,19,466.85 1,67,501.13
Total expenses 12,89,797.25 6,57, 946,53
V Profit before tax (NI-1V) 8,80,758.75 (1,49,190.53)
¥l Tax expense:
(1) Current tax (ﬁ':;i.m.u?
i7) Deferred tax ¥
(3) Income Tax in respect of earlier years
{4) Mat Credit Entitlement ’
1,51,897.07 -
i
VIl Profit /(Loss) for the Year (V - Vi) £ 6,28,861.68 (1,49,190.53)
Vill Earnings per equity share:
(1) Basic 4,07 0.97
(2) Diluted 4,07 -0.97

The Accompanying Moted are integfal part of financial 1-4B
statements

As per our Report of even date attached

In terms of our report of even date,
For B.Chaiteree & Co.

Chartered ﬁ::nﬂgﬂljﬂﬁ_:_r_—'-_: o
FRN:MTI3E J.:':_.:-:"I‘m{-'; 2 For and on behalf of the Beard of Directors of

IN : 24012 z‘lﬁq];nu._'-;ﬂ!i;._iﬂ 3
/ g el <L SURSESS CHEMICAL IMITE

m \ SUKSESS CHEMICALS PRIVATE LiMiTeD
(B.Chaterjec) L. e frecton
Froprietor clar
ML 012428 (DMrector)
IN-063747 30
Place: Kolkata Anil Kumar Singh Somnath Dey

Date: 10th April 2024



SUKSESS CHEMICALS FRIVATE LINMITEDR
Motex on Flnancial Stetement forthe year ended s Sarch, 2024,

(F Ampunt in "Ha™)

i

1

i |

21

|

Share Caplal
g ot Mik Marel 2024 Av st Jist fareh 2032
Shate Canlial
_ Humber Amaamit Humbay Amiourit
1E|h_l*r£|1|.td'
Coguity $=mres of © 108 each 2,000,600 10,00, 006,00 2,000,500 0,00, 000.50
Preference shames of € 100- éach i i . *
supd d A
Equity Shares of © 100 rach fdly patd up 154,744 i, 41, 440.00 54,144 15,43 440.20
Preference shares af £ 104+ cach . . J 2
Total 1,54, 344 15,43, 440,60 1,594,344 15,43, 4410, 50

Shares held by Promctars

No. ef shares were held by Promotors as on st March'2023 & M5t March'2o24

Hame of Promatar Ha. af Shares 5 & Change during the year
AL Drganicg Limited 1,54,344 100% :
Shares iszuedboughtback during the year:
Equity Shares ~ Preference Shares

" tars Humber Amaiemt kuimber Armaiant
Phares cutstanding at the
begiining af the year 1,54, 344 1%, 4% 44000 -
| iares lssued during the year = . = -
tharet Forietture 4 ¥ s =
Shares bought back durlng the : : i
FE&T
Shares putstanding sl the end of 1,54, 344 15,43, 440,00 - .
the periad

The rights, preferences and reatrictions attached 10 each class of shares inchuding restrictions ea the distribution of

Equity Shares

The Company has only one class of equity shares having a par valun of T 10/- per share, Each sharcholder i entitled to o
wote por thare, The Company declares and pays dividend In indian rupoes: however the company has not daclared and paid

any gividend In thee current year a2 well 25 in the previaus year, The dividend p
ta the apprevel of sharcholders In the ensuing Annual Genoral Moating, cxcept
of the Lompanmy, the halders of equily shares will be entiled Lo rocobee an

distrinsicn of atl preferent i@ smounls, If sy,
the Shareficlders.

Detalls of wach shareholder holding more than 5% sharos 3-

ropased by the Baard of Directors 15 subject
inedim dividend. In the event of liquidation
¥ af the remaining assets of the Cormpany, afier
The distribution will be In preportian 1o the nwember of Cquity shanes held by

Hame of Shareholder * g Af bl 318 March 3034 Az at 3151 March 2023
e (2 Vo, of Shares %of Hotding | Mo, of Shares held| % of Halding
e | held

ARCL Organics Limited #r N o 1,54, 344 100% 1,54, 344 1008,
.| op B T¥] [ . [

Lel [ - LEN [ . 71

T F 4 T - ot

"!;ﬂ".ﬂ'-l o [ : 0% ‘ 0%
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SUKSESS CHEMICALS PRIVATE LIMITED

Notes on Financial Statement for the year ended 31st March, 2024.

(Rs. Amount in "Hs™)

—_—
3 Reservies and Surplus
As at 31st March As at 113t March
Reserves and Surplus 1024 2023
Amount Amaunt
Surplus in Statement of Profit and Loss
Surplus in Statement of Profil and Loss from Previous I:l
Yaar 72,82,354.00 74,311,544 45
Profit for the Year (6,28 861.68 -1,49,190.53
Surplus in Statement of Profit and Loss carried to
Balance sheet 79,11,216.00 72,82,354.00
AR,

e

4 p et
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SUKSESS CHEMICALS PRIVATE LIMITED
Mates o Finamcial Statement for the vear ended 300 Mareh, 2034,

{Hs, Amount in "Hs")

Tradc Payables

Outitanding % st 31st March 2024 from due date of payment
Wara Taotal

Lean tham 1 Year 11 Yowrs 13 Yaask thar 1
Yaara

Il'artl-:uar:

MSME i =
ahere " -
Dapute dues MEME " . ”
Disputc durs = :

Qihers . : -
Tokal 5 a

Particulars Cutstanding as at J1st March 2022 from due date of payment
More TIH,.II

Ledt tham 1 Year 1=1 Ywars 2-1 Wears tha 3
Ve

MERAE
Qthers =
Dispute dues-MSME - =
Dispute dues = -
Othery e _

Total = ;

4 Other Current Liabllities

- d As at 313t March 2024 As at 314t March 2023
Amount Amaunt
(2} Interest acorued and due an

baffowings
I{I:r] Inferest ascrued and not due an

bormowings

() Cther payabies
- Depersit Refundabile to Bidders® - .
-Employee Benefits Payable {%0,000.00 40,000.00
-Statutery Dues :
-hudit Fee Payable {7,500.00 7,500.00
Advanee from Customers
-Exvpenies Payahble

Director Fee Payable

'iﬁu,nnn.m 50,000,00
Total L 1,47,500.00 57,500.00 |

5 Chort Term Provisions

As al 31st March 2024 As alb J1st March 2032
e Amaount Amaunt
e T

~Day

it
i

Particulars

Provisien for Tax
Gratulty

Income Tax Pavable
CST 5%

i -

Pty i
)r;; 2,51,857.07

Total T o 2,51,B97.07 »




SLIMSESS CHIMICALS FRIVATE LIMITED
Mated on Finsncls! Setement fer (he yeer ended 060 ek, 205,
[Eg, Armosantin "HE™]

Ireentaries

Particulirs

A AL DT Manch
2024

At aE 1138 March
1831

Areurit

AMELnE

Clasing Bk of Tanitso Qo

Totsl

Tradp Redelviblst

201 3-14

2133-1%

2071-31

Prrticulars

.

(it skanidin

Lt Wi ) M g

LE R BT

11 Faird

1010-31

a1 st 31el March 2024 frgem due date of payment

-1 Wasry

Hore than 3

Tewrw

Teval

IUrH'nhqui Tmide Reccivahles- Canvidoned

Undismied Trade Recelvables: Considered Doublful

Otguted Trade Recetabler- Congidonsd Geods

Dixputed Trode Recetabli- Considensd Doubqil
CnPwirs

POC Carmien Pye Lbd
ARCL Orpanics Lid

Lem=Provision for doulsful debis

Total

RT3

E-22

FOIC-11

201530

Fartisutary

Dutrtanding as 2t 315t March 20T Freen dus date of pirpreant

R than B b athg

LD UL b

1-1veurn

-1 Ty

Maw e thas ¥
Teurs

| Cndizpoied Trade Receivables- Conndered
Goads
Uncimoeted Trade Eécemva bles: Consfcerod Dokl

Ceputed Tradss Recsinable- Considered Goody
Déspertied Trade Reoetrables. Considensd Deukend
Crihary.

FBC Carriers Pot Led

ARCL Deganics Lid

L PFriwision for doubiful debas

LS 380000

1,15, 830,00

Tatal

1.1%5,230,00




SUKSESS CHEMICALS PRIVATE LIMITED
Notes on Financlal Statement for the year ended 315t March, 2024,
[Rs. Amaunt In "Rs")

7 Cash and Bank Dalance

B, Other Bank Balance

Fiwed deposits

-

At at 315t March | As at 3 15t March
Particulars 2024 2023
Te— Amount Amaunt
A, Cash & Cash Equivalents
3. Balances with banks (02,50,102.65 85,94,272.05
b. Cash on hand ¢ 18, 714.00 B5,564,00

[

Total

93,808,017.00

B6,79,836.00

Other Current Assets

As at J1st March

&5 at 31st March

Partizulars 2024 2023
Amount Amount
Income Tax Refundabls f,1/1 LT 00

Interesy acerued an FOR
|I:nterut Acered and Due on loans
Export Incentice Recsivahle

GST Recabvable (
T Recetvahle 1,36,575,.04 1,15, 417.00
GST !
Priiminary Expenses 12,161,00 12,151.00
Total 1,60,436.00 1,27,578.00
Toa b '--_l f-\.

(Ejin

'\-5"I ..l"r'- =
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SUKSESS CHEMICALS PRIVATE LIMITED
Maotes on Financlal Statement for the year ended 315t March, 2024,
(Rs. Amount In "Re")

]

10

11

Revenue From Operation

For year ended 3 1st For Year ended 31st
Particulars March 2024 March 2023
Amount Amount
Sale of Services 10,01,000.00 &,06,000,00
Total 10,01,000.00 5,06,000.00
Other Income
For year ended 313t For Year ended 3 1st
Particulars March 2024 March 2023
Amount Amount
suredry Balance Wioff =
|Exchange Difference - -
Interest Received 11,6%9,556.00 2,756.00
Foreign Exchange Fluctustion
Tatal 11,6%9,556.00 &, 756,00
% ———

Employee Benefits Expense

For year ended 31st For Year ended J1st
March 2024 March 2023
Particiulars
Amount Amount
(2] Salaries, Incentives and Gratuity 2,20, 000,00 4,40,000.00
(b] Directer's Remuneration 50,000.00 50,000.00
(] Contributions to provident fund and other funds 5
(d) Staff welfare expenses P i . -
Total —— 4 9,70,000.00 4,90,000.00

{('}WI '"‘x'b

.-'

e i _' B



SUKSESS CHEMICALS PRIVATE LIMITED

Notas an Financlal Statement for the year ended 315t March, 2024,

(Rs. Amountin "Rs")

1¥ Finance Costs

For year ended 31st | For Year ended 315t
Particulars March 2024 March 2023
AmaLnk Amount

Bank Charges 330,40 445,40

Total 330.40 445,40

13 Other Expenses
For year ended 315t | For Year ended 31st
Rt March 2024 March 2023
Armaunt Amount

Audit Fees 7.500.00 7,500.00
Repairs & Maintenance Computer
Packing Matarial
Sundry balance wieff {0.15)
Per Clearing & Handling Charges
Custem Duty
Freight Inward
Postage & courier Charges -
Filling Fees 2,000.00 6,254.00
General & Miscelanous Office Expenses 4,500.00
Printing & Stationery
Professional Fees 2,500.00 2,500.00
Rates & Taxes ¥,620.00 1,46,747.13
Income Tax Paid 03,597.00
Interest Paid
Telephone Expenses
Travelling & Conveyance 93,750.00
Focding Expenses 1,12,500,00
Security Service Eharg_e.s =

Total 3,195,466, 85 1,67,501.13 |
a. Payment to Auditors
Auds Fees g
Tax Audit Feas :




WOCHEX CHEMICALS FIRIVATE LIMITEDR
Cash Flow Statemont for tho yoar ended 31st March, 2024
For 1o yaar ool 37,0202 [ _For o year ended J71.3.2027 |

Ao Arounl Apnounl

Cash Flow trom Operaling Aclivitios
Ml profityinss) belore Tax and Exira - B.60,768 (148,181}

Qrdinary [loms

Ad)ustmeonts for:
Depreciation

imteres] recelved

interest Paid

Divictend Receved

Wntten off Invesiments

Loss on sale ol Flxed Assels

Dparatng profit before working B,B0, 75D (1,49,781]
capital ehangas

Adjustments for: )
Increase’ (Decrense) n Liabdities andg Frovig 3,01.897.07 16,86,184
{increase)! Decraase In Invenlones . : - X

fImcreasel! Decrease In Trade Receivables

r 2,21,778.00 41,500
{Increase)/Decrease in Loans & Advances i I S5 17.27.884
Cash Generated from oparating activities [~ BE0ETH 15,79, 90%
Derect Taxes Paid {2.51.8487)

MEL LS USED N oREralng acuvimes (A) — TG, 9T 15,7 5,390
Cash Flow from Investing Activities

Capital YWork in Progress =
Purchase of Fixed Assels

Sale of Investment

Sale of Fxed Assats

Dividend Received

Inferest receivea

FET LCREN FISWS [N IMVESTING SCINDSE ()

1] I I B R

C. F e m Financing Activitles

roceeds tromd (Repaymeant of} Horrowing
Intesast paid -
|l.-'nm:: advancad "

MNETLREN USed In TENaRCIg ACtivimnes | L] = =

Het increase In Cash and Cash
SQUIVAIANLS [A+E+L) [ 7,05,987 T 15,/ 5,499 |

=T

Cash & Cash eguivalents al beginning of pariod CBGTS, 836 71,010,242
AOo: Acgurred pursdant to the Schame st BH
B, 79,835 71,071,242

Cash & Cash equivalants at and af parlod 53,68 817 : 88,73 B36
| 17,08, 98 7]] (15,759,494}

DR PEpiar =
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CCOUNTING I I

i |

SUESESS CHEMI RIVATELIMITED
Significant accounting policics and notes on accounts forming part of the Dalance Sheet as at 31" March,

2024 and the Statement of Profit & Loss for the year ended on that date.

A SHENIETCANT A TN LICIES 2=

1. LIS 0 INTING
The financial statements are prepared under the historical cost convention basis, in accordance with the
generally accepted accounting prineiples in Indin. The applicable Accounting Standards notified under the
Companies Act read with the general circular 152013 dated 13® September, 2013 of the Ministry of
Corporate affairs in respect of section 133 of the Companies Act, 2013 (to the extent notified) have been
followed in preparation of these financial statements,

2 EECOGNITION OF [NCOME AND REVENIIE
z) Inzeme is recognized as goon ag the bill is raised. :
b) In the opinion of the managsment, current and non-current assets have a value on realization in the

ordinary course of business of at least equal to the amount at which they are stated in the accounts.

Note -2

NOTES ON ACCOUNT )
1. As per records available with the company none of the vendors are registered under Micro, small
and medium company development Act, 2006. Consequently to this, there are no amounts payable

to micro or small company under the micro small and medium Enterprises Development Act, 2006.
{(Previous year — NIL)

2. Directors salary paid Rs. 50000.00during the year. (Previous year — 50000.00)

3. Thecompany is a subsidiary Company of ARCL Organics Limited.

4. Accounting Ratios:- =

31.03.2024 21.03.2023

L Curmem Ratio (Curent AssetsCurrent Liabilities) 2 249
v 18 Dbt Equity Ratio (Tot=] LishilniesTotal Equity) 0.4 0.01
3. Fetorn om Equity (PAT/Averzge total Equity) 0.07 002
4. Net Profit Ratio (Net ProfiTotal Revenue) 0.40 029
5. Return on Capital Employed (EBIT/Average Capital Employed) 0.09 -0.02
6. Betsrn of [nvestment (Wet Profit'Cost of Investment) 0.09 -0.02




ECCEWARLE A5 O 1ot BMARCH, 2024 [Apeirg Detall)

AL el e i B4 0 0L M (e B4 Prvem dhas il 0] paspr et
Filr b {

e oy Leni, Fhii | Wanis §F Waark LR LT h.r"::"‘ o
[THBe=EN Fost] ® f ¥ r n
Thba) Ermely : . £ ;

TS W ok | 115,578 L 1,148,381
LT TN P E - " E184 LERTY]
P}-ﬂl‘h—l 11,700 C : 11,7
Totsl 147,30 = - (EAEY] 199,414
Owtriendisg & 658 J00 March 3323 from des date ol papmest
Partloets i
oy Ly Bhiks, § View =3 Vasry Favpay | AR Rl Ll
L
flaRamimnr . = 8
AN Creedn ' 3 X [
RS Recewwlde ) = = (ALRLES 1, 15407
‘EFeirinesy D, i (AT 13,181
154 Db . ’ L
I"_ Total : . Ti7.578 1,27,578
TRADL RTCITVABLE &% ON 31t H.ln.ﬂ'l;_‘lr_l_l_.lﬁtl-
Dyl rg an 81 1 6nl marek 3304 e dos date ol peysenk
Farticulars o Tikal
Lewthan 1¥esr | 1-B¥esrs | Z-3ears "“‘,'l,'_n 3
[LIPRL Carripry ¥ " L] L -
[Z] AR Cpanios ERCH Y = A4, 300
Totsl 1,04, 050 = . - 3,54, 004
Srdvtandiap m ak ] Marcty 2328 feon due cete of paymeng
Farticola Tolad
iz Les Bhinn 1 Yoar E-P ¥ears 2N ¥euri e e
i Tt
[Z1PRE Caeviery + £ 5
(7] 401 Ongasicy 1.15.850 115,480
Tkl 1,15, 883 - . s 1,105,840
PLYARLE 19s% WERCH, 2024
Svtiyland g wr el 1 0yl Mardy 2524 ko due dele of pepment
Farfioola Tartal
g Ls than A ¥ear | 12 ears | Badvea | Morethend s
Yoy
Tl . ' ' - ]
Durztundirg 52 &1 113t March 1020 frees due debs of pawmet
Farticdlars st
Lo than {faer | 4-3¥ewn | 2-1¥ears "'""._. i s
;ﬂd - - " - B
TRADE PAVABLE 3738 NARCH, 2074
Catrlandieg st ad 1k March I0T4 Trom dge dabe of oA pmand
Farticuler Tekad
Ledt shan 1 ¥eer | 13 ¥ears | 1-3Yesns "'"."'."":"
[RAATL CEant v ' . ' .
[FED Parvashres Foama LY + ¥ 4
§ Tetal 1 : : : . .
eiliganidiag i @t Jak Maech J0ZF [Fan dus dete of peymend
Tatal
Farticulam Lt s 8 Yowr V-3 Ywars T3 Faarg ore Lhan 3
Vaury
[FISECL g anic -
[JED) Pareashres Mome LY ' ! % ‘
| g Tetal # J ¥ ! 5
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