& ARCL

Adhesives, Resins & Chemicals

07" May 2026

The Secretary,
BSE Limited,
1st Floor, New Trading Ring,
Rotunda Building,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001
Code No. 543993

ISIN: INE372M01010

Sub: Intimation of Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015.

Dear Sir/Madam,

We wish to inform that in compliance with Regulation 30(6), 33(3)(a) & (d) read with Schedule 11l Part A
Para A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations™), the Board of Directors of ARCL Organics Limited
(“Company”), in their Meeting held on Thursday, 07" May 2026 has inter alia considered and approved
the followings:-

i.  Theaudited Standalone and Consolidated Financial Results of the Company for the 4th quarter and
year ended on 31st March 2026. The Financial results of the Company are enclosed herewith.

ii.  The Independent Auditors’ Report on Standalone and Consolidated Financial Results for the 4th
quarter and year ended on 31st March 2026, duly enclosed herewith.

The Meeting of the Board of Directors of the Company commenced at 1:00 P.M. (IST) and concluded at
3:45 P.M. (IST).

This is for your information and further dissemination.
Thanking you,

Yours Sincerely,
For ARCL ORGANICS LIMITED.

. Digitally signed by
RaJeSh Rajesh Mundhra

Date: 2026.05.07
Mundhra 17:44:20 +05'30"
Rajesh Mundhra

Whole Time Director
DIN: 00658649

Address - Rampur, P.S. Maheshtala
Budge Budge Trunk Road, Kolkata - 700141
Email - mail@arcl.in

www.arclorganics.com
CIN - L24121WB1992PLCO056562
GSTIN - 19AACCA2121P1Z0O0 | UDYOG AADHAR NO - UDYAM-WB-10-0002191




ARCL ORGANICS LTD

Balance Sheet as at 31st March 2026

2 in Lakhs
STANDALONE CONSOLIDATED
. Asat Asat As at Asat
Patiorle 31st March 2026 31st March 2025 F1st March 2026 315t March 2025

ASSETS .
Non-current assets
Property, Plant and Equipment 962331 6671.68 9709.91 6758.28
Right of Use 7.90 31.59 7.90 31.59]
Financial Assets
(i) Investments 122.26) 126.01 - 3.75
(ii) Other financial Assets 36.12 30.12 36.12 356,12
Total Non - Current Assels 978959 656540 9753.93 6529.74
Current assels
Inventories 242429 1419.77 2424.29 1419.77
Financial Assets

(i) Trade receivables 413464 5161.93 4146.52 5163.80

(i) Cash and cash equivalents 38.07] 46.19 5438 575.25|

(1) Other Bank Balances 2209.57 123251 2209.57 1232.51

(iv) Loans 2529 20834 27.90 70,81

(v) Other Financial Assets 718.16) 181.59 718.10 181.59
Other current assets 1761.01 970.50 2098.25 141522
Total Current Assels 11311.03 9220.89 12279.07 10058,95
Total Assels 21100.62 1608629 22033.00 16858.69
EQUITY AND LIABILITIES
Equily
Lquity Share capital 800.00 BO0.00) BOO.00 BO0.O0
Other Equity 71%0.02 6765,10) 742040 09488
Total equity 7990.02 7565.10 822046 774488
LIABILITIES
Non-current liabilities
Financial Liabilities

(i) Borrowings 3640.29 1759.75 2761.55 1618.49

(in) Lease Liabilities 429 - 4.29 -
Provisions 309.70 240.49 369.76 240.49]
Deferred Tax Liabilities (Net) K824 468.42 838.24 468,42
Total non-current liabilities 4852.58/ 2468.66 3973.84 232740
Current liabilities
Financial Liabilities

(i) Borrowings 432232 1749.87 432232 1749.87)

(ia) Lease Linbilities 1.9 34.02 4.92 34.02

(ii) Trade payables
Outstanding dues to Micro and Small enterprises
Outstanding dues to parties other than Micro and 3478.81 3784.85 4228.81 4534.85
Small enterprises "

(iii) Other financial liabilities 279.18| 25059, 279.18 290.58
Provisions 108.27| 213.83 108.26 213.83
Other current liabilities 15.65] a71.62 868.63 403,30
Current Tax Liability Net 48.87 -392.25 26.58) -410.04
Total Current Liabilities §255.02 6052.53 9838.70 6816.41
Total liabilities 13110.60 8521.19 1381254 9143.81
Total Equity & Liabilities 21100.62 1608629 22033.00 16835.69

In terms of our report of even date

For L. B. Jha & Co. LLP.
Chartered Accountants

Partner Ranjan Singh
(Membership no. 305423)

Place: Kolkata
Date: 07/05/2026

Firm Registration No: 301088E / E300295

Significant accounting policiesAdditional notes to financial statements
The above balance sheet should be rea

d inconjunction with the accompanying notes

For and on behalf of the Board

swarRaERWandva . Mukesh Mundhra
Managing Director Director
DIN-00681223 DIN-00858602
y ;
Chief Financial Officer




ARCL ORGANICS LTD.

Cash Flow Statement for the year ended 31st March 2026

2 in Lakhs
Particulars STANDALONE CONSOLIDATED
For the year ended For the year ended For the year ended For the year ended
As at March 31st, 2026 As at 31st March 2025 As at March 31st, 2026 As at 31st March 2025
A. Cash Flow from Operating Activities
Net profit before tax as per Statement of Profit and Loss 1638.91 1603.15 1704.74 1675.38
Adjustments for :
Depreciation on Tangible Assets 602.16 520.92 602.16 520.92
Interest Income -147.68 7336 -147.68 -73.36
Interest Expense 519.43 388.17 454.90 32092
Acturial Gain /loss transfeed to OCI 4341 930.50 -3839 797.34 4341 865.97 -38.39 730.09
2569.41 2400.49 2570.71 240547
Operating Profit Before Working Capital Changes
Increase / (Decrease) in Trade Payables -306.04 417.09 -306.04 -417.09
Increase / (Decrease) in Other Current Liabilities -355.95 303.93 46533 298.57
Increase / (Decrease) in Short Term Provisions -105.57 25.02 -105.57 25.02
Increase / (Decrease) in Long Term Provisions 129.27 2148 129.27 2148
Increase / (Decrease) in Other Current financial Liabilities 1141 65.80 21140 65.81
(Increase) / Decrease in Other Bank balances -977.06 -530.86 -977.06 -530.86
{Increase) / Decrease in Trade receivables 1027.29 -1747.11 1017.28 -1734.00
(Increase) / Decrease in Inventories -1004.52 791.89 -1004.52 791.89
(Increase) / Decrease in Loans and Advances 183.05 7448 42.90 217.58
{Increase) / Decrease in Other Current Assets -950.08 47379 -146233 -498.61
(Increase) / Decrease in Other Current Financial Assets -536.57 -145.36 -536.57 -145.36
(Increase) / Decrease in Other Non Current financial Assets .00 73 .00 34.75
(Increase) / Decrease in Long Term Loans & Advances -40 -2908.00 - -1996.86 .00 -2748.71 - -1870.89
-338.59 403.63 -178.00 534.58
Cash generated from operations
Taxes paid (Net of refunds) 200.00 200.00
Net cash Generated/(used) from operating activities (A) -538.59 403.63 -378.00 534,58
B. Cash Flow from Investing Activities
Purchase of fixed assets -3530.11 -1003.48 -3530.11 -1003.48
Disposal of Fixed Assets - - - -
Investments in Subsidiaries - 58 - 58
Sale of Shares 4.15 00 3.75 -
Interest Received 147.68 7336 147.68 73.36
Net cash from investing activities (B) -3378.28 -929.54 -3378.68 -929.54
C. Cash flow From Financing Activities
Proceeds from short - term borrowings 2543.34 652.08 2543.34 652.08
Proceeds/(Repayment) from long - term borrowings 1884.83 -24.21 1147.35 -165.46
Interest Paid -519.43 -388.17 -454.90 -320.92
Net cash used for financing activities (C) 3908.75 239.70 3235.79 165,70
Net Increase/{decrease in cash and cash equivalents (A+B+C) -8.12 -286.20 -520.89 -229.25
Cash and Cash equivalent at the beginning of the year 46.19 33239 575.25 804.50
Cash and Cash equivalent at the end of the year 38.07 46.19 54.36 575.25
Changes in Cash and Cash Equivalents - Increase/(Decrease) 8.12 286.20 520.89 229,25

This is the Cash Flow Statement referred to in our report of even date.
For and on behalf of the Board

For L. B. Jha & Co. LLP.
Chartered Accountants EQ D\_A‘L\ N

Firm Registration No: 301088E / E300295
Suraj Ratan Mundhra Mukesh Mundhra

Managing Director Director
DIN-00681223 DIN-00658602
Partner Ranjan Singh A
(Membership no. 305423) W
Place: Kolkata Navneet Bagri

) “ WS S
Date; 07/05/2026 et Chief Financial Officer




ARCL ORGANICS LTD
CIN: L24121WB1992PLCO56562
Regd Office: Rampur, BBT Road, Mahashtals, Koliata-700181
Tel: 491 33 24018042, Email:

and C 318t March 2026
X In Lakhs
CONSOLIDATED
sr, " Quarter ended Quarter ended Year ended
No. 31-Mar2026] 31-Dec-2025 31-Mar-2026] 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
(Audited) | (Unaudied) | (Audred) | (Audred) (Audned (Audit Unaudited) |  (Audited) [Auded) | (Audned)
1 [income | | 1
[ (a) Revenue from Operations 653145, 5346.69| 7222.47 2723139] 2505927
b] __Otherincome 78.12 114.44 40.10 393.91 23534
Total Income 6609.57] 5261.13] 7264 57 27625.30]  25294.61]
2 |Expenies _f
[ comot onsumed 17346.02| 17882.79

[__(8) Purchase of Stock in Trade
Changes in inventories of Finished Goods,
(€} Work-in-Progress and Stock-in-Trade

7] 31473
le] _Other Expenses 1117.05
Total

3 Earnings before Finance costs, Depreclation &

17517

611.67) -56.69|

u!.sll 225.87) ;msl 1693.67
44358 225.97] &7326]  169367)
- 54.80] 54.80)
48358 28067 67326] _ 1638.87)
|
~42.07] -69.10] 61.03 2.1
- s528.64] .00} 52864
21155 154.72] 66.50] 369.82
165.48] 61426 12753 117057
274.10) $34.93) 545.73 468,30}
-3.59| -20.92 -38.01] -43.41
270.11] -915.85| s07.72 42489}
800.00] 800, £00. 800.00]
7190.02 742047
343 11.1¢ 6.82 5.85 | 1469 3.49 7.00 6.49 1542 |
3.43 11,2 6.82 5.85 | 1869 3.49 7.00 6.49 1542 |
1. The above rewlts have by the. approved by the of May 2026
2. Th the Company As).
3. The above results 167 the cutrent quarter and year ended 3151 March, 2026, i Ihe vised 1

R gultbors, sUbMItLE] (epor with Umod fied Opsnion.

4. The Company is kn 3 vingle Business Segment 3nd heirfole Ind AS 108 on "Operating Segments™ are comidesed 10 constitute one 1eporting segment.

5. The Company has setthed 1o pay the old Custom aiear interes! amount of Rs 2.74 Cr foi the period of 199596, which was confiumed by P has b -

€. The fosmat of the Statement of Prof and Loss has b vised for licat 1 the Board of Directors, 3nd BS(,

7. The promoters have Lramsteired 10,00,000 shares 1o SICAP Trustee Lid nphy with M Public ofin the ¥ . As on st March 2026,

B, During e 315 quaner ended 2025, the Company (leared munk ipal property 13x dues of U423 Crove s adjudicated by Maheshiala Munk ipalty for 1998. 2013, recognized under Other [xpenses; setted income 1« arears af
529 Ciore under Lhe Vivad Se Vistiwas 1.0 Scheme retating 10 block petiod 1968-1998, recognized uader Tax for Earlier Years; disciosed 33 Deposity, 0 Impact of New Labour
Increase in gratuity Kabisty of 133 A4 lakhs and leave encashment lability of 42131 lakhs, disclosed under Exceptional iems.

9. The figuies f0i the year f quarter / regrouped / ieatanged Wi reve! neqessary, 10 make them comparable.

10. The Compamy scquited RLhem industries pursuant 1o an Osder passed by the National Company {a the Imalvency de, 2016, for RS 301 akhs on March 17,2022, The
said amount has been disclosed under Schedule 17
Cerlain approvals and ope required for il pending Arcoidingly, such ap) ks iegaiding Lhe nature of The acquisition, the

amnunt of Rs. 01 I2KNS COMinuES 10 be reflected undes “Other Curment Aviets.”

Place: Kolkata
Date: UTI0372026
DIN-00681223




F2/2, GILLANDER HOUSE
L.B.JhneCo.LLP
OLKATA-
CHARTERED ACCOUNTANTS TEL : +T9A1-73030-gg:2 5858/4277

FAX : +91-33-2242 0650
t-mall : Ibjha@lbjha.com

Ref: SA/A/5R
Website : www.lbjha.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results (the “Statement™)
of ARCL ORGANICS LIMITED (“the Company™) for the quarter and year ended March 31,
2026 attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

4. We draw attention to Note 10 to the financial results, which states that the Company has
acquired R-Chem Industries through NCLT proceedings for Rs. 301 lakhs on 17" March 2022
and has taken possession of the unit. The process of updating records with the Registrar of
Companies (ROC) and obtaining necessary Pollution Control approvals is in progress. However,
the shares of RCHEM Industries Pvt. Ltd. have not yet been transferred in the name of ARCL
Organics Ltd. as at 31% March 2026. Pending such approvals, the amount has been disclosed
under “Other Current Assets.” Our opinion is not modified in respect of this matter.

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHII10001 @ Tel : +91-011-2140 0396 @ E-mail : Ibjhadel@lbjha.com
7028, 1 AEROCITY, ANDHER( KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-3295/6666-5296 @ E-mall : Ibjhabom@!bjha.com



L.B.)baeCo.LLP

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

5. These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair

view of the profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

7 The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




L.B.JbaecCo.LLP

CHARTEREDACCOUNTANTS

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial

results o, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

12. The Financial Results include the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co. LLP.
Chartered Accountants

(Ranjan Singh)
Partner
Membership No.: 305423
UDIN: 26305423KLORAH7700

Place: Kolkata
Date: 07.05.2026
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITED

Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying statement of consolidated financial results of ARCL
ORGANICS LIMITED (““‘Holding Company™) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter and year ended March 3 1,
2026, (“the statement”)attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements and financial information of the subsidiaries, the statement:

(i) includes the annual financial results of the following entities:

1 Allied Maritime & Infra Engineering Private Ltd  Subsidiary
2 ARCL Petrochemicals Limited Subsidiary
3 Ocilim Advisory Services Private Ltd. Subsidiary
4 Wide Range Merchants Private Ltd. Subsidiary
5 Nocnex Chemicals Private Ltd. Subsidiary
6 Yocnex Chemicals Private Ltd. Subsidiary
7 Suksess Chemicals Private Ltd. Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the Profit and other
comprehensive Income and other financial information of the Group for the quarter and
year ended March 31, 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

)
%
-
£

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELH110001 Q{l [ g 396 @ E-mail : Ibjhadel@Ibjha.com
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E}ML:__ ! 2.com
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HARTEREDACCOUNTANTS

Emphasis of Matter

4. We d‘raw attention to Note 10 to the financial results, which states that the Company has
acquired R-Chem Industries through NCLT proceedings for Rs. 301 lakhs on 17 March
2022 and has taken possession of the unit. The process of updating records with the

Registrar of Companies (ROC) and obtaining necessary Pollution Control approvals is
in progress. However, the shares of RCHEM Industries Pvt. Ltd. have not yet been transferred
in the name of ARCL Organics Ltd. as at 31% March 2026. Pending such approvals, the

amount has been disclosed under “Other Current Assets.” Our opinion is not modified in
respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the loss and other comprehensive loss and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

7. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results,




9.

10.

11.

L.BJhacCo.LLp

HARTEREDACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.,

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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12. The Consolidated Financial Results include the audited Financial Results of seven subsidiaries,
whose Financial Statements reflect Group’s share of total assets of Rs. 1955.61 lakhs as at
March 31, 2026, Group’s share of total revenue of Rs. 66.45 lakhs and Rs. 217.83 lakhs and

Group’s share of total net profit/(loss) after tax of Rs. 4.88 lakhs and Rs. 50.72 lakhs, total
comprehensive income/(loss) of Rs. 4.88 lakhs and Rs. 50.72 lakhs for the quarter ended and for
the year ended March 31, 2026 respectively, and Cash flows (net) of Rs. 512.76 lakhs for the
year ended March 31, 2026 as considered in the consolidated Financial Results, which have
been audited by their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

13. The Financial Results include the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co. LLP.
Chartered Accountants
Firm Reglstranon No: 301 ESSE / E300295

) Kepnbigh
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3/ Partner

Membership No. 305423
UDIN: 26305423SVLQLF2900

Place: Kolkata
Date: 07.05.2026
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